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Auctions by Bowers and Merena is pleased to be offering at public auction The Walter H. Childs 
Collection. Formed beginning 1 870 in an era in which American numismatics was in its relative infancy, 
Mr. Childs, an executive of the Estey Organ Company of Brattleboro, Vermont, endeavored to acquire 
one of each date of coinage from half cent through $5 gold. At the time, few collectors paid attention to 
mintmarks; it was the date that mattered. By the time of his passing in 1 906, Walter Childs had acquired 
nearly all dates within his large specialty, save for a handful of rarities. 


In later years his family continued the interest, acquiring in 1 945 the superb gem Proof 1 804 Class 
I dollar that traced its pedigree on behalf of Andrew Jackson to the Sultan of Muscat in 1835. A study 
of the history of this coin reveals that this is the first known time the specimen changed hands. Moreover, 
today the 1804 dollar is by far the finest known, a glittering Proof virtually challenging perfection in its 
quality. It is anticipated that history will be made when it crosses the auction block. 


As the collection was formed over a period of years, examples were acquired in many different 
grades— ranging from well worn to splendid gem Proof. How fortunate we are that many of the highlights 
include some of the finest Proof examples known to exist today-this being particularly true in the series 
of gold dollars, quarter eagles, and $3 pieces. A sample of tlie flavor is provided by the famous 1863 
quarter eagle which is a Proof'65 certified by PCGS. From about 1 880 onward, many if not most of the 
Proofs were ordered directly from the Mint. In the Matte Proof gold series of the early 20th century, the 
quality is such that the pieces appear to have been struck yesterday! 

A beautiful catalogue is being prepared. The Childs Collection coins will be described with a wealth 
of historical and numismatic detail, providing a window on how this fabulous old-time collection was 
formed. A special section will be devoted to the famous 1804 silver dollar, its history, romance, and the 
listing of all known specimens, together with their past and present owners, anecdotes concerning them 
and more. 


No effort or expense is being spared to make this one of the most memorable auction catalogues 
of our era. The catalogue gives complete information concerning lot viewing, bidding, and other 
arrangements. Those on the Bowers and Merena mailing list will receive their catalogues in August. A 
limited number of additional copies are being printed and are available on a reservation basis for $40, 
including a copy of the prices realized after the sale. 


The Childs Collection is part of a true numismatic “event” to be held in New York City at this time, 
with another fine Bowers and Merena sale to be held on tlie following day, August 31. The venue is the 
Park Lane Hotel, Central Park South. More announcements will be made in due course. Those who order 
copies of the Childs Collection catalogue will receive copies of the second sale with the firm’s compliments. 


Actions by (JJowcrs and j^ena, ^nc. 

Box 1224 ♦ Wolfeboro, NH 03894 ♦ To Order: 800-222-5993 ♦ In NH 569-5095 ♦ Fax: (603) 569-5319 


e-mail: bowersandmerena@conknet.com 
WWW. bowersandmerena.com 
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904 In many ways, the money-changers of ancient Rome functioned like the numismatic 

professionals of today. 

Marvin T a m e a n k o 

U.S. COINAGE 

Assembling the Ideal 20th-Century Gold Type Set 

911 The secret to building a great set of United States gold coins is a knowledge of each series. 
The author explores eagles in the third part of this study. 

David W. Lange 

SPECIAL S U P P L E M E N r 


941 1 998-99 Annual Report 


Working from tables set 
up in the marketplace, 
money-changers played 
an important role in 
the economy of ancient 
Rome (page 904). 
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Members find the ANA Authentication 
Bureau simplifies the process of sub- 
mitting coins for grading (page 981). 
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National Gold Exchange, Inc. 
Sets Record Sales in 1998 


$ 171 , 000 , 000.00 

Thinking of Buying Or Selling In 1999??? 

National Gold Exchange Is Aggressively Buying All U.S. Gold From Generics To 
Rare Date Issues. Immediate Payment Available On Large Or Small Deals. Contact 
Us Today For Sight & Sight Unseen Offers. Multi-Million-Dollar Inventory Lists 
Available Via Fax Or U.S. Mail. 


Inventory Highlights Bought And Sold in 1998... 


NGC AU55 1 796 Draped Bust 50C 
PCGS PR66 1855 Type II Gold Dollar 
PGGS PR65 1879 Flowing Hair Stella 
NGC MS65 1830 Capped Btist $2.5 
NGC MS68 1897 $2.5 Liberty 
NGC MS65 191 1-D $2.5 Indian 
NGC 1795 Draped Bust $5 Small Eagle 
NGC MS65 1842-G Lg. Date $5 Liberty 
NGC PR65 1883 $20 Liberty 
PCGS PR66 1892 $20 l.iberty 
Finest Known 1843 Gold & Silver Proof Set 
Complete Set Of Charlotte Mint $2.5 Libs. 


NGC MS64 1 794 Flowing Hair Dollar 

NGC MS67 1864 Type III Gold Dollar 

NGC PR66 1879 Coiled Hair Stella 

NGC PR66 1869 $2.5 Liberty 

NGC MS68 1902 $2.5 Liberty 

NGC PR66 1857 $3 Gold 

NGC MS65 1805 Draped Bust $5 

PCGS MS65 1907 Rolled Edge $10 Indian 

PCGS PR66 1886 $20 Liberty 

NGC PR65 1909 $20 Saint 

Finest Known 1872 Gold Proof Set 

NGC MS66 1915-S Pan Pac $50 Round 


America ’s Gold ^ Silver Rare Coin Wholesaler 

1872-73 PRUSSIA 10 MARK ANA SPECIAL OFFERING 
NGC MS65 $1 25/EACH - UMIT 5 PER CUSTOMER 


Mark Yaffee • LM 2251 

14309 N. Dale Mabry Hwy., Tampa, FL 33618 
Ph. (813) 969-4111 FAX (813) 969-4003 
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ASSOCIATION 



818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
Telephone: 719/632-2646 
Fax: 719/634-4085 
E-Mail: ana@money.org 
World Wide Web: www.money.org 
Office Hours: Mon.-Fri., 8:30 a.m.-4:30 p.m. 
Museum/Library: Mon.-Fri., 8:30 a.m.-4 p.m.; 
Sat., 10 a.m.-4 p.m. 

rhe American Numismatic Association 
(ANA), an educational, nonprofit organiza- 
tion, is the largest and most active numis- 
matic body in the world. It invites and wel- 
comes to membership all persons who have 
a sincere interest in numismatics, whether 
they collect coins, paper money, tokens or 
medals, whether advanced collectors or 
those only generally interested in the sub- 
ject. The ANA was founded in 1891, and 
claims more than 28,000 members from 
every state in the Union and many foreign 
countries. The Association’s official journal. 
The Niimisniutist, was first published in 1888 
by Dr. George F. Meath. C'hartered for 50 
years by an Act of Congress in 1912 and re- 
newed in perpetuity by an Act of Congress 
on April 10, 1962, the ANA is a mutual or- 
ganization for the benefit of its members. 
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Milwaukee, WT 53227-4528 
Fax: 414/545-8894 
F^-mail: johnancy@execpc.com 

CORPORATE OFFICERS 

Edward C. Rochette, Interhn Kxemtive Director 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

Christopher Cipoletti, General Counsel 
90 South Cascade Avenue, Suite 1 140 
Colorado Springs, CO 80903 

Adna G. Wilde Jr., Treasurer 

29 Friendship Lane 

Colorado Springs, CO 80904-1814 
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Kimberly Kiick, Mediation Manager 
Gail Baker Kraljevich, Education Director 
Susie Nulty, MIS Director 
Brian A. Silliman, Authenticator 


REGIONAL COORDINATORS 

For information about numismatic clubs and 
activities in your area^ contact your nearest 
Regional Coordinator or the ANA. 

National Coordinator 

Walter A. Ostromecki Jr., P.O. Box 4159, 
Panorama City, CA 91412-4159; telephone 
818/342-6304; E-mail: ladybirdz@aol.com 

Assistant National Coordinator 

Gar Travis (see Region 3) 
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Dan White, P.O. Box 592, East Rochester, 
NY 14445 
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Christopher Connell, P.O. Box 231031, 
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Region 2-AL, GA, NC, SC 
Gar Travis, 459 Racine Dr., #101, 
Wilmington, NC 28403-1721 
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Thomas Klunzinger, P.O. Box 585, 

Okemos, MI 48805 

Region S-IA, MN, ND, SD, Wl 
Jerry Swanson, P.O. Box 565, Rochester, 
MN 55903 
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Fony Tumonis, 4160 Melinda Ln., Tucson, 
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Region 1-AK, ID, OR, WA 

Scott Loos, P.O. Box 1674, Spokane, WA 
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Michael S. “Stan” Turrini, P.O. Box 4104, 
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Region 9— LA, TX 

Bernard Loebe, 9723 Moorberry, Houston, 
TX 77080 

Region 10 — Worldwide 
Gar Travis (see Region 3) 

Region I \-AR, KY, MO, MS, TN 
Don Young, 560 Marimon, Harrodsburg, 
KY 40330 

Region \1-KS, NE, OK 

Mark MeWherter, 1 107 E. Northview St., 
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William “Bud” Nugent, P.O. Box 428, 
Panama City, FL 32402 
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Application for Membership (check one category) 


□ Regular □ Student □junior □ Senior □ 3- or 5-Year □ Associate □ Club □ Life 


The 

Numismatist 


Present or former ANA number, if any 

□ Mr. □ Mrs. □ Ms. □ Club 

Name (please print) 

Street 

City State Zip 

Country Birth Date 

□ Periodically, the ANA’s mailing list is sold or provided to third parties. If you 
do not want your information provided to such parties for non-ANA-related 
mailings, please check here. (Previous requests not to provide your information 
will continue to be honored.) 

I herewith make application for membership in the American Numismatic Associa- 
tion, subject to the Bylaws of said Association. I also agree to abide by the Code of 


Ethics adopted by the Association. 

Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for applicants age 17 and younger) 

□ Check □ Money Order □ AmEx □ Discover □ MasterCard □ Visa 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 

Dues 

Regular (age 23 to 64) $ 29 * 

Outside U.S 36 * 

Student (age 18 to 22) 1 1 

Junior (age 17 or younger) 1 1 

Senior Citizen (age 65 or older) 25 * 

Outside U.S 32 * 

3 -Year (individual) 79 

Outside U.S 108 

5-Year (individual) 130 

Outside U.S 180 

Associate (child or spouse of regular or life member living at member’s address) ....4 

Club (any country) 33 * 

Life (individual) 750 

Life (senior citizen) 500 

Life (club) 1,250 

Non-Member Annual Subscription $ 31 

Outside U.S $ 41 

* Plus $6 application fee, first year only 


Forward completed application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, 
CO 80903-3279, telephone 800/367-9723, fax 719/634-4085; or visit the ANA’s web site at 
www.money.org. Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. 
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without written permission is prohibited. The Nu- 
mismatist is a registered trademark of the American 
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Get The Most 
Out Of Your 
Rare Coin Collection 

One of my favorite books is Zen and The Art of Motorcycle 
Maintenance by Robert M. Pirsig. 

The book has very little to do with Zen and almost nothing about motorcycle 
maintenance. What it does deal with is the meaning of life and what is important 
for the soul. Wliat does all this have to do with coins you ask? A lot we think. 

Our purpose as a numismatic advisor and broker is to maximize the profit on the 
collection you have so diligently assembled or inherited. Our purpose is to work 
for you in getting the most money possible for your rare coin collection. A 
simple thought, but a great idea we think. 

At age 51, I have decided to become what lawyers, doctors, financial advisors and 
attorneys are to their clients — a consultant who will advise and recommend what 
is best for your rare coin financial interest and not mine. 

Here’s how we will help you: 

1. We will charge a straight commission for our services. 

2. We will have all meaningful coins graded, then review for upgrades. 

3. We will negotiate the best commission at auction for you. 

4. We will work only in your behalf, not ours. 

Our professional s 


Dale L. Williams 
Numismatic Advisor 


We live in Montana 
‘T/ie Last Best Place’’ 


29 

Dale L. Williams 
CM 2583 



Sincerely, 


ices are at your disposal. 


ind Broker 


Our Credentials 

• Professional since 1974 

• Graded for PCGS 

• Member PNG #432 

• Dealer references available 


yjilfh 


iam± 


gALLEKV. WC. 

[)uth Tracy • P.O. Box 1270 • Bozeman, MT 59771 
1-800-422-0787 • Fax:406-586-3921 
coins@williamsgallery.com 
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‘^STOP THE PRESSESr 


“Chester L. Krause Named 
Numismatist of the Year 
by ANA r 

Krause joins the small, elite group 
of ANA members who have re- 
ceived all three prestigious honors 
bestowed by the ANA — the Farran 
Zerbe Memorial Award, Numisma- 
tist of the Year and election to the 
Numismatic Hall of Fame. 


THIS NEWS UPDATE 
BROUGHT TO YOU BY 
FRIENDS & ASSOCIATES 
OF CHET KRAUSE 


Chester L. (“Chet”) Krause, the man who 
founded Numismatic News and with it a 


“Chet, we are proud to have such 
a distinguished numismatist and 
generous humanitarian as your- 
self as our friend!” 


hobby-publishing empire, is the ANA’s 
Numismatist of the Year. Krause Publica- 
tions, based in lola, Wisconsin, started qui- 
etly in 1952 with the launching of the 
weekly numismatic newspaper. Since then 
the firm has become the world’s leading 
publisher of hobby and trade periodicals 
and books. It has grown from just a few 
employees to hundreds, and today a variety 
of hobbies benefit from its expertise. ... 


Ruthann Brettell 
H. Robert & Carol Campbell 

Ulrich “Rick” Groth 
Publisher, 

Krause Publications, Inc. 
Ken, June, Tom & Tiem 
Hallenbeck 
Kay Edgerton Lenker 
Gary Lewis 
Clifford Mishler 
Mary Ann & Ed Rochette 
Neil Shafer 

Anthony & Gloria Swiatek 
Scott Travers 
John & Nancy Wilson 
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The right choice for the amazing 1873-CC 



No Arrows dime was NGC. 


The 1873-CC No Arrows dime... one of 
the rarest, most desirable coins 
in the world. 


For consistent, accurate and impartial grading of the 
1873-CC No Arrows dime, the right choice was NGC. For 
years, NGC has been the choice of more collectors and deal- 
ers than any other grading service. 


The more choices you have in grading services, the more 
important it becomes that you can trust your choice. 


That’s NGC. 


1-800-NGC-COIN • www.NGCcoin.com 


NGC is the official Grading Service of the 
American Numismatic Association. 


NUMISMATIC 
mm GUARANTY 
fill CORPORATION 
OF AMERICA 


Mark Salzberg 


The world’s leading certification company. 
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Thanks for the Memories 


T WO YEARS A(X), when I first 
took office as the American 
Numismatic Association’s 
50th president, I said I never envi- 
sioned that my journey along the nu- 
mismatic trail would bring me to this 
point. Now, at the close of my term, I 
still am in awe of the opportunity you have afforded me. 

The first year was a trial by fire for me and the mem- 
bers of the Board of Governors, with whom I am pleased 
to have served. Primary among the issues we faced was the 
administrative leadership of the Association. 

Despite the dedicated efforts of our Executive Search 
Committee, the selection of a new executive director six 
months into my term did not work out. Peggy A. Hof- 
mann was only seven weeks on the job before announcing 
her intentions to leave. I consulted with the president’s 
Advisory Council, and, with the concurrence of the Board, 
I asked Edward C. Pochette to come out of retirement 
and serve as executive director on an interim basis. 

Pochette served as editor of The Numismatist and ANA 
executive director for a total of 20 years before retiring in 
1986. He then served on the Board of Governors and 
was president from 1991-93. He continues to be a 
tremendous help to all, and he is assisted by a strong and 
dedicated staff. 

Wlien I began my term as ANA president, I set out to 
ascertain what you, the members, wanted from your As- 
sociation. I scheduled “town hall” meetings in those first 
months of 1998 to hear your concerns and suggestions. 
Most of the comments have been addressed and positive 
suggestions implemented. C^ood ideas came from the 


ANA President Anthony Swiatek 
(LM 1099) is a Master Ntmtisrna- 
tist and a Numismatic Mentor. An 
authority on gold and silver com- 
memorative coins, he has testified be- 
fore Congress and is the author of a 
number of books, newsletters and ar- 
ticles. Swiatek has won the ANA^s 
Heath and Wayte and Olga Ray- 
??tond Literary Awards, and has re- 
ceived the ANA Medal of Merit and 
Outstanding Adult Advisor awards. 


good people of the ANA — I thank 
you for your participation. 

Many of you requested more open- 
ness in Board activity. In response, 
nearly all Board meetings are sched- 
uled at ANA conventions when mem- 
bers can attend; minutes of these ses- 
sions now are published in The Numismatist', and our 
general counsel, (Christopher Cipoletti, is reporting regu- 
larly in this journal on the legal issues we face. 

Many of you expressed concern about the financial 
health of the ANA. In my first message to you two years 
ago, I said our financial condition was “very strong.” I 
can report to you today that we still are strong. Our 
finances now are under the close scrutiny of our chief 
financial officer, Puthann Brettell, who will celebrate her 
33 rd anniversary on the staff next month. (Eor an over- 
view of Association finances, please review the “1998-99 
Annual Peport” beginning on page 941.) 

As your president, I recognized a number of people 
with Presidential Awards. I was honored to cite them 
for their grass-roots efforts to support the ANA and 
the hobby. 

On a personal note, I joined many others in recruiting 
new ANA members. I was honored at our convention in 
Portland last year, having signed up 100 members. Since 
I took this office back in August 1997, I am proud to 
have recruited another 100 new members, bringing my 
total to more than 200. 

I view my presidency — the last such full term in this 
century — to be one of transition. I expected it to be chal- 
lenging, and it was. I sought out your comments and 
your counsel, and you provided it. I hoped for your sup- 
port of this organization and my tenure, and was over- 
whelmed by the generosity you displayed. I am honored 
to have served as your president, and with you I look for- 
ward to a bright and exciting era to come. • 




FROM YOUR 


BY ANTHONY SWIATEK 
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CONGRATUMnONS 

TO 
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FRIENDS 






from the 
HERITAGE FAMILY 



ERITAGE 

Rare Coin Galleries 
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Reinstitution of the Assay Commission 


O N April 2 1 , fellow Pennsylva- 
nia collector Wayne Homren 
and I attended a meeting in the of- 
fices of United States Mint Director 
Philip Diehl in Washington, D.C., 
solely to discuss the merits and his- 
torical importance of reinstituting 
the United States Assay Commis- 
sion. One of the earliest institutions in the United States, 
the commission owed its existence to a recommendation 
in the Report on the Establishment of a Mint presented to 
the first Congress in January 1791 by Secretary of the 
Treasury Alexander Hamilton. 

Hamilton believed such a commission would insure 
the purity of the young nation’s coinage and the honesty 
and integrity of the Mint officials themselves. His basic 
ideas were incorporated in the law of April 2, 1792, 
which authorized a mint in Philadelphia to coin a na- 
tional currency and to assay the metals (gold, silver and 
copper) used in their manufacture. Hamilton’s proposal 
for an Assay Commission was not original. The basic 
concept was based on the British Trial of the Pyx, for- 
mally instituted by order of King Edward I in 1282 (al- 
though it actually existed many years prior to his reign). 

In the early years of our republic, all members of the 
Assay Commission were elected or politically appointed 
officials. However, the Coinage Law of 1837 allowed pri- 
vate citizens to serve as well. Public members of early 
commissions were nominated by organizations, compa- 
nies, colleges and individuals. The Mint Director re- 
duced the list of nominees to 25 or 30 applicants and for- 
warded their names to the Secretary of the Treasury for 
review. After adding his thoughts and comments, the 
Secretary transmitted the names to the President for 
final approval. The majority of early appointees included, 
but were not limited to, university professors, bankers, 
executives and numismatists. Since these commissioners 
viewed their selection as more of an honor than a duty, 
they were willing to pay for their own travel and lodging 
(the government paid for their meals). 

Sadly, the last official appointments to the U.S. Assay 
Commission were made in 1976. In his diligence to 
streamline the bureaucracy and cut government waste. 


President Jimmy Carter announced 
through the Director of the Mint 
that the work of the Commission did 
not justify the bother and small ex- 
pense involved. 

As we approach the new millen- 
nium, the Mint is producing a vast 
number of coins in copper-plated 
zinc, nickel, copper-nickel, silver, gold and platinum. It is 
becoming more apparent that the Assay Commission 
should be reinstituted, not so much to protect the Ameri- 
can public, but to assure the world that our coinage has 
the intrinsic value it has come to know and expect. 

To deflect criticism that instituting or reviving the 
Commission will become a burden to taxpayers, I suggest 
that numismatists adopt a program that insures no gov- 
ernment expenditures and no bloated bureaucracies. As 
numismatists, we should be willing to cover all expendi- 
tures necessary to reinstitute the Assay Commission, in- 
cluding but not limited to travel, meals and lodging, and 
the striking of an annual medal. 

Although naysayers may feel it is impossible to create 
a governmental commission or agency with no expense 
to the taxpaying public, let me recall some of the fine 
work the Pennsylvania Association of Numismatists 
(PAN) accomplished last year. When Philadelphia coin 
dealer Harry Forman alerted the numismatic community 
that Augustine Albino, 19th superintendent of the 
Philadelphia Mint, was retiring and that no government 
funds were available for a portrait to be hung alongside 
those of other superintendents, PAN raised almost 
$4,000 to continue this time-honored custom. 

If the numismatic community is willing to work with 
the Treasury Department and bear the cost of reinstitut- 
ing the U.S. Assay Commission, another hallowed tradi- 
tion can be resurrected. In the future, when we speak of 
the American dollar as the standard of the world, we will 
be better able to state it with proof and pride. Let the 
numismatic community work with the Mint and the 
Treasury to reestablish this valuable tradition. • 

ANA life member Don Carlucci is chahvtian of the board of the 
Pennsylvania Association of Numismatists. 


MINT SPATE 

VIEWS 

BY DONALD D. CARLUCCI 


Opinions expressed are those of the author and do not necessarily rept'esent the views of the ANA or the editorial staff. 
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ANA® Conventions 

Your Passport to the World of Numismatics 





1 auderda^^ 


NATIONAL 
MONEY SHOW 

Ft. Lauderdale, Florida 
March 3-5, 2000 



WORLD’S FAIR 
OF MOMEYi> 

Philadelphia, Pennsylvania 
August 9-13, 2000 


Book passage to: 

• Hundreds of dealers • Thousands of collectors 

• First-class auctions • Specialty club events 

• Spectacular educational programs 


AMERICAN NGMISMATIC ASSOCIATION 

Convention Dept. • 818 N. Cascade Ave. • Colorado Springs, CO • 80903-3279 
719/632-2646 • Fax 719/634-4085 • E-mail anacvn@money.org 
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^(ecipient of the 1999 

J\fumismatist of the Vear c/Iward 



Chester ''Chet” JCrause 


Congratulations! 

from 

the staff of Jfumismatic Jfews 
and all the employee-stockholders of 



JCrause 'Publications 

Partners in ^blishing 
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LETTER 


Date of Ship Construction Correct 

If the article in the May 1999 issue 
entitled “Ship Restoration Includes 
Contemporary Coins” (p. 481) was 
intended to stir controversy, it suc- 
ceeded. The story states that the U.S.S. 
Constellation [currently being re- 
stored in Baltimore’s Inner Harbor] 
was built in 1854, but I humbly dis- 
agree. The ship was constructed in 
Baltimore in [1797] and was the first 
ship of the United States Navy. She 
served with distinction until 1945, 
when she was retired in Baltimore, 
her home port. She has been re- 
stored many times, and medals have 
been struck from copper plates from 
her hull; anyone who presents one at 
her mooring is allowed to go aboard 
without charge. 

I am amazed no [correction ap- 
peared] in the June issue of The Nu- 
misniatist^ since it would irk to no 
end any ANA members or history 
buffs who live in that fair city. 

Harold F. Nelson, ANA 59294 


Editor’s Note: The vessel docked in 
Baltimore’s Inner Harbor is one of 
two historic ships to bear the name 
Constellation. The first, a frigate built 
in Baltimore in 1797 for the federal 
navy, was authorized by Congress. 
She served until 1853, when she was 
dismantled in Norfolk, Virginia. At 
that time, a sloop-of-war patterned 
after the frigate was under construc- 
tion in Baltimore. The Civil War-era 
U.S.S. Constellation was 12 feet longer 
than her predecessor and featured a 
rounded stern. It is this vessel that 
was the subject of the story in the 
May 1999 issue. 


A Fascinating Perspective 

I enjoy The Numismatist immensely. 

It allows me to understand the his- 
tory of America and ail cultures from 
an interesting— and quite often fasci- 
nating — perspective. 

Keith R. Owen, ANA 174703 


A Pocketful of Inconvenience 

I was very disappointed to read Mr. 
Swiatek’s column in the June issue of 
The Nmnisniatist (“Embarking on a 
New Era,” p. 594). He states that 
the ANA does not have a position on 
the dollar bill, but continues imme- 
diately thereafter to say that the 
Treasury Department will have to 
look at stopping production of the 
$1 bill if it wants the Sacagawea dol- 
lar to succeed. He then proceeds to 
compare one of the world’s most 
heavily used items of currency — the 
$1 bill — to 2-, 3- and 20-cent pieces 
that were phased out in the late 19th 
century after never achieving any 
real acceptance. 

Polls have shown that 70 percent 
of the American people do not want 
a dollar coin to replace the dollar 
bill. Why? Convenience. A pocket 
full of coins is a real nuisance com- 
pared to bills in the purse or wallet. 
The copper producers, vending ma- 
chine people and some mass transit 
operators are the primary propo- 
nents of the dollar coin. Does Mr. 
Swiatek believe we should elevate 
their financial interests over the 
wishes of the overwhelming majority 
of Americans? 

In addition, the dollar bill is ac- 
cepted and used in many countries 
around the world as legitimate cur- 
rency. (k)ins are never accepted out- 
side their country of issue. U.S. trav- 
elers overseas would find it more 


difficult to do all sorts of small trans- 
actions without the dollar bill. 

As to purported savings from us- 
ing a coin, one can be extremely 
skeptical of special-interest legisla- 
tion that claims to “save money.” 
And even if there were savings, the 
American people can give them- 
selves the small luxury of a more 
convenient currency. 

There is no reason why this coin 
should be any more “successful” 
than the Anthony dollar unless the 
wishes of the American people are 
ignored by this Congress, which I 
don’t believe will happen. 

Mark D. Tomasko, ANA 60039 

50 State Quarters Program 
Offers Great Opportunity 

While I generally applaud the ac- 
tions the United States Mint has 
taken to improve customer relations, 
I am dismayed by the guidelines es- 
tablished for sales of the 1999 proof 
sets that include the new commemo- 
rative state quarters. The limit of 
two sets per household, coupled with 
the elimination of the dealer bulk 
discount program, is causing consid- 
erable hardship. 

I am a small dealer who cannot af- 
ford the minimum order of 1,000 
sets (at regular price) required to 
participate in the Mint’s bulk pro- 
gram for dealers. I normally sell 
around 50 proof sets per year. This 
year I anticipated selling 5 to 10 
times that amount because of the in- 
terest generated by the 50 State 
Quarters^”^ Program. 

Now my regular customers can’t 
buy the sets from me, and if they 
order directly from the Mint, they 
are limited to two. Many are senior 
citizens buying sets for their grand- 
children. How do you divide two 
sets between eight kids? I also have 
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talked with many loyal Mint cus- 
tomers who purchased five sets per 
year for more than 30 years. They, 
too, are upset. 

The new quarters have generated 
more interest in numismatics than 
anything in the last 20 years. Nearly 
everyone seems to be collecting the 
quarters, and now the Mint plans to 
limit the proof sets to 2 million! In 
1976 more than 7 million Bicenten- 
nial proof sets were sold. I have no 
doubt this record can be broken. 

While the new quarters obviously 
are not going to be valuable, they may 
well prove to be the most highly col- 
lected coins in history. I believe the 
Mint is missing a great opportunity to 
increase its customer base. Why not 
take advantage of the situation? 

Nolan A. Mims, ANA 166566 


More about Columbium 

I enjoy reading Ed Rochette’s col- 
umn, “The Other Side of the Coin,” 
particularly because it offers a de- 
parture from the usual. His latest 
story (“(Colorado’s Unique Answer to 
Silver Coinage,” June 1999, p. 653), 
which focused on the coin shortage 
in 1965 and the possible use of 
columbium, attracted my attention. 

Interestingly, The Franklin Mint 
utilized a nickel alloy in 1965 that 
contained columbium. Joseph M. 
Segel and Cilroy Roberts, founders 
of The Franklin Mint, were aware of 
the interest in columbium, and since 
Roberts previously had been chief 
engraver of the United States Mint, 
the two thought they might be able 
to obtain a contract from the Mint 
to strike coinage. Roberts sculpted 
an attractive Franklin portrait for a 


promotional medal in 1965, which 
enabled interested parties to see 
what a coin would look like. After 
all, the United States wouldn’t have 
been the first country to use a pri- 
vate mint to produce its coinage. 

Arlie Slabaugh, ANA 862 1 

something I didn’t know. Many of 
them concern Colorado, my adopted 
home state. His June 1999 column 
broadened my knowledge of one of 
Colorado’s mineral resources — the 
metal “columbium.” 

I have a tiny sideline collection 
that I call “minting materials.” A few 
years ago, I obtained a 1 -ounce 
Apollo 11 moon mission medal made 
of .999 niobium from the Liberty 
Mint in Provo, Utah. I expected to 
see a reference to this metal some- 
where in Ed’s column, but I didn’t. 


IrvineGold Mine 

BUYING 

HIGHEST PRICES PAID 


ORIGINAL B.U. 
ROLLS WANTED 


PAYING 


B.U. BUFFALO 5C 
B.U. MERCURY 10C 
B.U. WALKER 50C 
B.U. PEACE $1.00 
B.U. Pre-21 Morgan $1 

We need 


ASK & UP 
ASK & UP 
ASK & UP 
$275 & UP 
$375 & UP 


Unirc.US.Gold - B.U.& P roof Type 

^ A.N.A. Chicago show, see Greg or Williarri- 
C„Tad/e # 814 _ 1 1th - 15th J 

Fax: (949) 857-5128 
14370 Culver Dr., Ste. E, Irvine CA 92604 

Greg Krill. ANA LM 4743 PNG 557 


LIBRARIES 

WANTED! 

In business since 1967, George Frederick 
Kolbe/Fine Numismatic Books routinely sells 
well over half a million dollars of rare and 
out of print numismatic books, catalogues 
and periodicals each year. We are in 
constant need of important numismatic lit- 
erature and are prepared to travel wherever 
the books are. Immediate cash payment or 
speedy sale at top prices in one of our four 
annual major book auction sales is available. 

GEORGE FREDERICK KOLBE 

Fine Numismatic Books 

P.O. Drawer 3100 • Crestline, CA 92325-3100 
Telephone: (909) 338-6527 • Fax: (909) 338-6980 
e-mail: NUMlSLIT@COMPUSERVE.COM 
lAPN • ANA LM 2316 
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Actual Size: 38.5mm 

This 1994 medal commemorating the 
Apollo 1 1 moon mission was struck in 
niobium by the Liberty Mint. 

You see, according to my 1970s 
Encyclopedia Britannica, “columbium” 
was the name originally given to the 
element upon its discovery in 1804, 


but when it was “rediscovered” in 
1844, it was called “niobium.” The 
encyclopedia goes on to say that 
“international agreement among 
chemists (about 1950) finally estab- 
lished the name niohium, though co- 
lumbium persisted in the U.S. me- 
tallurgical industry.” 

George A. Fisher Jr., ANA 1 14897 

What the Colonel Would Expect 

When I learned of (xrover Criswell 
Jr.’s death in April, I thought of a 
poem I had written as a tribute to 
my late brother-in-law. The verse 
fits “Colonel” Criswell to a “T”: 

The Colonel was a rose among 
the thorns. 

“Life” pricks us each time 
we touch it, 

[taking] something away. 


yet leaving memories behind. 

It’s not what the eyes see, but 
what the heart remembers. 
That’s what we focus on now' 
in these times of pain, 
which will pass, leaving 
memories of joy. 

After a period of mourning, 
we do what the Colonel 
would expect — we go on. 

C. Arthur Millard, ANA 41642 

Opinions expressed are those of the authors 
and do not necessarily represent the views 
of the ANA or the editorial staff THE 
NUMISMATIST reserves the right to edit 
all material for length and clarity. Direct 
cofTespondence to “Letters^ ” THE NUMIS- 
MATIST^ 818 North Cascade Avenue, 
Colorado Spi’ings, CO 80903-3279. 


I N O 

Slater Numismatics, LLC. 

needs to buy the following coins: 


• U.S. Gold 

• Original Dollar Bags and Rolls 

• Original Walker Rolls 

• CC Dollars in Original 
Government Packs 

• Type Coins 

We will pay top dollar for your collection and travel anywhere in the US, to make a 
purchase. We will provide you with numismatic knowledge, integrity and over IS 
years' experience. All transactions are confidential. 

Please visit us at our web site; www.slatercoins.com 



• Proof Coins and Sets Pre-1942 

• Coin Collections 

• Coin Estates 

• Silver and Gold Commemoratives 

• Ship Insured Registered Mail 



ANA FAX ON-REQUESI 

1-800-910-7224 


Call Today 303-753-9333 • Fax:303-758-2684 

SLATER NUMISMATICS, LLC. 

P.O. Box 260034, Highlands Ranch, CO 80163 

Life Member of ANA, CSNS, FUN and Authorized PCGS & NGC Dealer 


Advertiser's Code 
201614 

Stephen Slater 
LM 4864 
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Classic Coin dl Bmlliom 


Amazing Prices on Proof Sets 


1950 

$400.00 

I97I-S 

$4.50 

1987-S 

$5.25 

1997-S 

$27.00 

1951 

$325.00 

1972-S 

$5.50 

1988-S 

$6.50 

1998-S 

$31.00 

1952 

$165.00 

1973-S 

$9.55 

1989-S 

$6.25 

Prestige 

Proof Sets 

1953 

$125.00 

1974-S 

$9.25 

1990-S 

$7.75 

1983-S 

$82.00 

1954 

$70.00 

1975-S 

$9.15 

I99I-S 

$13.25 

1984-S 

$23.00 

1955 

$90.00 

1976-S 

$7.75 

1992-S 

$10.55 

1986-S 

$23.00 

1956 

$30.00 

1976 3pc. 

$16.00 

1993-S 

$22.00 

1987-S 

$21.00 

1957 

$14.00 

1977-S 

$8.20 

1994-S 

$12.00 

1988-S 

$28.00 

1958 

$25.00 

1978-S 

$9.20 

1995-S 

$41.00 

1989-S 

$33.00 

1959 

$17.00 

1 979-S 

$7.50 

1996-S 

$8.00 

1990-S 

$23.00 

I960 

$13.00 

1979-STy. 

2 $80.00 

1997-S 

$30.00 

I99I-S 

$45.00 

1961 

$10.00 

1980-S 

$6.00 

1998-S 

$22.00 

1992-S 

$38.00 

1962 

$10.00 

I98I-S 

$7.55 

Silver Proof Sets 

1993-S 

$37.00 

1963 

$10.00 

1982-S 

$4.50 

1992-S 

$12.55 

1994-S 

$55.00 

1964 

$10.00 

1983-S 

$5.35 

1993-S 

$29.00 

1995-S 

$100.00 

1968-S 

$4.55 

1984-S 

$7.00 

1994-S 

$39.00 

1996-S 

$145.00 

1969-S 

$4.55 

1985-S 

$5.00 

1995-S 

$40.00 

1997-S 

$230.00 

1970-S 

$9.00 

1986-S 

$1 1.00 

1996-S 

$30.00 




Proof Silver Eagles 


1986 

$ 27.00 

1990 

$ 27.00 

1994 

$ 42.00 

1987 

$ 27.00 

1991 

$ 30.00 

1995 

$ 47.00 

1988 

$ 30.00 

1992 

$ 27.00 

1996 

$ 29.00 

1989 

$ 27.00 

1993 

$ 49.00 

1997 

$ 29.00 


Visit www.classiccoin.com for our complete price list. 


Classic Coin & Bullion 

6405-3 South Virginia 
Reno, Nevada 895 1 1 


mi n uii 


1 - 800 - 649-2646 

ANA Member#! 19992 


Special Terms of Sale 

1 5-day Return Privilege 
for full refund. We pay 
postage and handling. 
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In 1942, an 11-year-old boy 
found an Indian head cent 
... and numismatics found 
a lifelong friend! 

Your Friends and 
Fellow Numismatists 


Our congratulations to 
Ken Hallenbeck, 
whose 57 years of 
love and dedication to 
numismatics has 
earned him its 
highest honor, the 
1999 Farran Zerhe 
Memorial Award. 


Ruthann Brettell 

H. Robert & Carol Campbell 

Ulrich *^Rick*^ Groth 
Publishery Krause Publications 

JunCy Tom & Tiem Hallenbeck 
Kay Edgerton Lenker 
Gary Lewis 

Mary Ann & Ed Pochette 



Will & Terri Rossman 
J, T Stanton 

Anthony & Gloria Swiatek 
Scott A, Travers 
John & Nancy Wilson 
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Ancient coins of the highest quality 
Gold and silver coins of the world for collectors 
Coins bought, sold and valued 
® Auctions 


Leu Numismatics 


Leu Numismatics Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 

Telephone (from the US) 011 411211 47 72 Telefax 21146 86 

HeinerStotz, LM2275 
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Actual Size: 33mm 


Actual Size: 28mm 


Actual Size: 38.6mm 

A crown-size 
LmS coin cele- 
brates the anni- 
versary of Malta*s 
revolt against the 
French on Sep- 
tember!, 1798, 


MALTA: 

Silver Proof Marks 
Bicentennial of Uprising 

A Sterling silver proof 5 Maltese liri 
has been issued to commemorate the 
200th anniversary of the Malta Up- 
rising, in which the island’s inhabi- 
tants revolted against French occu- 
pation. In 1530 Malta was granted 
to the Knights of St. John of Jeru- 
salem, who defended the island, as 
well as most of southern and western 
Europe, against the Ottoman Turks. 
After Napoleon captured Malta and 
expelled the Knights of St. John in 
1798, residents rose in arms, eventu- 
ally overthrowing their oppressors 


with the help of Horatio Nelson. 

The coin’s reverse features the 
gold Blockade medal, which was 
awarded to the Maltese for bravery. 
The medal is inscribed PAl'RIA/ 
LIBERATA; the inscription 200 
SENA MILL - QAWMIEN KONd'RA 
L - FRANCIZI appears along the cir- 
cumference of the coin. The obverse 
carries the Maltese coat of arms. 

The 1998 Malta Uprising silver 
proof LmS commemorative is priced 
at $54.95, plus $4.95 postage and 
handling per order. Contact the 
British Royal Mint, Cheyenne, WY 


82008-0031, telephone toll free 
800/221-1215. 

SWITZERLAND: 

1 999 Helvetica Honors 
Winegrowers’ Festival 

The latest commemorative coins in 
Switzerland’s Helvetica series, is- 
sued since 1936, feature “La Fete 
des Vignerons” (Winegrowers’ Fes- 
tival). Net profits from sales of the 
coins are allocated to support Swiss 
cultural projects. 

The obverse of the .900 fine gold 
lOO-franc “Fete des Vignerons” coin 
shows a fox eating grapes; while the 
reverse recalls the fable of the fox 
and the grapes. The center of the 
bimetallic 5-franc obverse shows in- 
dividual grapes. The 100 francs has 
an issue price of 550 Swiss francs; 
uncirculated and proof 5 -franc coins 
are available for 5 and 20 francs 
each, respectively. Postage, taxes and 
handling charges are extra. 

Also available from the Swiss 
Mint are uncirculated and proof 20- 
franc Helvetica commemoratives 
marking the 500th anniversary of 
the battle at Dornach (priced at 25 
and 50 francs each, respectively), 
and 1999 proof and BU sets (priced 
at 65 and 25 francs each, respec- 
tively). For more information about 
Swiss coinage issues, write to “swiss- 
mint,” Marketing, Bernastrasse 28, 
CH-3003, Bern, Switzerland. 


This year Swiss 5- and 1 00-franc Helvetica coins commemorate “La F^te des 
Vignerons/’ held five times each century to honor and reward winegrowers. 
Organized by the Vevey Guild of Winegrowers, a corporation whose origins 
date to the 1 7th century, the 1 999 festival runs from July 29 to August 15. 
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AUSTRIA: 

Circulating Issue Marks 
Birth of European 
Monetary Union 

On May 5, the Austrian Mint re- 
leased a bimetallic, circulating 50- 
schilling coin to commemorate the 



Austria’s new SO-schilling coin has 
the same specifications as the euro 
pieces slated for release in 2002. 


beginning of the European Mone- 
tary Union on Januar\' 1, 1999. The 
coin’s design shows new bank notes 
fanning out from the “E” symbol for 
the European Union. The other side 
carries the standard Austria 50- 
schilling motif. 

Collectors can purchase an uncir- 
culated strike (mintage 100,000) in a 
blister pack for $9 from Euro Col- 
lections International, telephone 
888/904-5544 or fax 250/658-1455, 
or E-mail inquiries to info@euro 
collections.com. 

CANADA: 

Silver Dollar Marks UN’s 
“Year of Older Persons” 

To increase awareness of the world’s 
aging population, the United Na- 
tions has declared 1999 as the “In- 



Actual Size: 36.07mm 

A 1 999 silver dollar celebrates the 
contributions of Canada’s elders and 
their significance to the nation’s de- 
mographic profile. 


ternational Year of Older Persons.” 
To celebrate the year, the Royal 
Canadian Mint has released a ster- 
ling silver dollar coin. Its reverse, 
designed by illustrator Shelagh Arm- 
strong-Hodgson of Owen Sound, 



INCORPORATED 



■ Instant Payment ■ 

Buying All U.S. Coins, U.S. Gold, 
Collections & Estates 

RO. Box 8048 
Newport Beach, CA 92658 
800-346-2721 (34-Marc 1) 714-825-1955 
Fax 714-825-1950 
WWW. marconenumismatics .com 

® ffin C) 


Marc Crane 
LM 4483 
Stacey Crane 
LM4732 



Roger Westerling 
ANA 1 14460 
James Davis 
LM 3383 
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Ontario, portrays a man and woman 
in their golden years, traveling the 
path of life. Trees rendered in light, 
airy lines evoke a sense of movement 
and new vitality. The coin’s obverse 
features a portrait of Queen Eliza- 
beth II. 

(Canada’s 1999 Year of Older Per- 
sons silver dollar is available to col- 
lectors in the United States for 
$3 3.45 directly from the Royal 
Canadian Mint, telephone toll free 
800/268-6468. For more informa- 
tion about Canadian coin issues, visit 
the Mint’s weh site at www.rcm.ca. 

SURINAME: 

Gold and Silver Coins 
Recall First Immigrants 

In celebration of the 125th anniver- 
sary of the arrival of the first immi- 



Actua) Size; 38.6mm 


The arrival of the first immigrants 
in what today is Suriname is com- 
memorated on a 1 2»S00-gulden coin. 


grants in Suriname (formerly Dutch 
Guiana), the Central Bank of Suri- 
name has authorized the British 


Royal Mint to strike gold 50,000- 
gulden and silver 12,500-gulden 
proof coins. Worldwide mintage is 
limited to 1,000 pieces. 

The common reverse design, by 
Suriname artist Sabine Ensberg, 
shows two new arrivals, with a sail- 
ing ship in the background. The en- 
circling inscription reads “Suriname: 
125 jaar Hindostaanse Immigratie/ 
• 1873 *5 juni*1998*.” The com- 
mon obverse features the Suriname 
coat of arms. 

The 1998 Suriname 125th Anni- 
versary of Immigration 50,000- and 
12,500-gulden commemoratives are 
priced at $249 and $54.95 each, re- 
spectively. Please add $4.95 shipping 
and handling per order. Address or- 
ders to British Royal Mint, Chey- 
enne, WY 82008-0031, telephone 
toll free 800/221-1215. 


Jbu're Invited 


to do business with 
a member of the 

Professionai Numismatists Guild, Inc. 
The PNG has stood for 
KNOWLEDGE, INTEGRITY & 
RESPONSIBILITY 
since 1955. 


A directory of PNG members is available at no 
charge by contacting: 

Robert Brueggeman 
PNG Executive Director 
3950 Concordia Lane, Fallbrook, CA 92028 
Tel. (760) 728-1300 • Fax (760) 728-8507 
email: info@pngdealers.com 




BUYING & SELLING 
HIGH QUALITY AND 
RARE DATE US. COINAGE 
EROM $500 TO $500,000. 


Call toll-free for a list 
of coins and services 

U800^724^7642 


PINNACLE RARITIES 

8435 Katy Freeway, Suite 203 
Houston, TX 77024 • FAX: (713) 4640116 
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HmJ. i 2000 


10-day cruise sailing roundtrip from Ft. Lauderdale, FL to 
Cartagena, Columbia; Panama Canal, Costa Rica (Limon), 


Cabin Prices listed below are per person, include $130 port chargi 
add-ons are available from most major cities. (Please note: most 
will convert to queen-size beds.) Limited availability, first-come, 
very special cruise, you must book through CruiSEWorkS, Inc. 

k A CABIN CATEGORY BROCHURE 

BB Outside w/balcony 4,718 

BD Outside 1 /balcony 4,568 

CC Outside 4,268 

^ Outside 4,168 

^ Outside 3,968 

Outside 3,868 

£ Outside 3,768 

H Inside 3,468 

Inside 3,368 

J Inside ,^3>268 


OUR PRICE 


H 


For information Call Or Write Today: 

1 - 800 - 876-6664 

GraiseWorks, Inc. (213) 467-6313 
,7033 Sunset Blvd., Siiite 214 
> r Hollywood, CA 90028 

Categories K — N not available for discount. Government Fees —^$40. IZ 
Third/fourth person - $599 inside, $699 outside. 
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OUR NEXT 

01am Ciallmas 

FALL MAIL BID SALE 




featuring 


FOREIGN AND ANCIENT GOLD 
SILVER AND COPPER COINS, 

AND UNITED STATES COINS 

will be held on 

November 10, 1999 

Included will be 

Ancient Greek, Roman and Byzantine coins in Gold, Silver and Bronze; 
Medieval and Modern World Gold, Silver and Minor Coins; 
United States Coins in all Metals. 


Coin Galleries has been conducting Mail Bid Auctions featuring an- 
cient, World and United States coins for over 45 years. Our sales are 
quarterly, in the Spring, Summer, Fall and Winter, with the next one 
scheduled for February 2000. Those wishing to consign material should 
contact us as soon as possible. Coins for inclusion in our November sale 
should be in our hands no later than September 8, 1999. 



/Com CiallmRs 




123 West 57th Street, New York, NY 10019 • Telephone: (212) 582-5955 or Fax (212) 582-1946 

AUCTIONS APPRAISALS RETAIL SINCE 1935 

Harvey Stack, ANA 14872 
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Ken Hallenbeck 


Farran Zerbe Award Winner 


Chet Krause 

Numismatist of the Year 
It has been a pleasure knowing both of you! 


M (1^ wi (d 

Box 1224 ♦ Wolfeboro, NH 03894 ♦ 1-800-222-5993 ♦ In NH 569-5095 ♦ Fax: (603) 569-5319 
e-mail: bowersandmerena@conknet.com ♦ www.bowersandmerena.com 
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NUMISMATIC 

NARRATIVES 


French Coin Dealer 
Wins Piano Competition 

Joel Holoubek, a 30-year-old numis- 
matist from Paris, took top honors 
in a piano competition sponsored by 
the Van Cliburn Foundation. He re- 
ceived both the Jury Award and 
Press Jury Award at the first Interna- 
tional Competition for Outstanding 
Amateurs, held in Ft. Worth, Texas, 
in June. 

A coin dealer since 1990, Holou- 
bek contributes and edits numis- 
matic catalogs in France. All com- 
petitors were considered amateurs, 
not earning their living as profes- 
sional musicians or instructors. 

Yellowstone Commem 
Launched In July 

A silver dollar commemorating the 
125th anniversary of Yellowstone 
National Park was released by the 
United States Mint on July 16. The 
coin features Yellowstone’s famous 
“Old Faithful” geyser on the obverse 
and an American bison on the reverse. 

Mintage is limited to 500,000 
pieces. Surcharges on the sale of the 
coins will be s|)lit between Yellow- 
stone National Park and the Na- 
tional Park Foundation, which was 
created to help preserve parks for fu- 
ture generations. 

Pre-issue prices are offered through 
August 27. Proof specimens of the 
Yellowstone dollar are available for 
$33 (pre-issue) and $37 (after August 
27). Uncirculated versions are priced 
at $30 and $32, respectively. A two- 
coin set, consisting of one proof and 
one uncirculated specimen, is $59.95 


and $64.95, respectively. For more 
information, contact the Mint toll 
free at 800/USA-MINT. 

Presidential Candidate 
Rails against New $20 

The recently revamped $20 notes 
have got to go, according to Republi- 
can Presidential candidate Steve 
Forbes. While addressing a group 
early this summer, the multi-million- 
aire called the new bills (redesigned 
last fall to thwart counterfeiting) 
“Monopoly money,” a reference to 
the play money issued with the popu- 
lar Parker Brothers board game. 

Plans to redesign the nation’s pa- 
per money were formulated in the 
early 1980s, during the Reagan Ad- 
ministration. Forbes said the note’s 
design should change “when a cer- 
tain person [President Clinton] 
leaves the White House.” If he is 
elected, Forbes pledged to issue 
“money that looks real again.” 

Record Participation 
at lAPN Congress 

Nearly 70 member firms attended 
the 48th Annual Congress of the In- 
ternational Association of Profes- 
sional Numismatists (lAPN) in Spain. 
Participants examined the anti- 
forgery activities of the lAPN’s Inter- 
national Bureau for the Suppression 
of Counterfeit Coins and the impact 
of the Internet on coin marketing. 

Last March the ANA and lAPN 
announced they will team up to fight 
worldwide counterfeiting. The 50- 
year-old lAPN was founded to de- 
velop a healthy and prosperous nu- 
mismatic trade conducted according 
to the highest standards of business 
ethics. The ANA will lend its exper- 
tise as the forerunner in the field of 
counterfeit detection. 


Thanks to ANA 
life member Mike 
Craven, a historic, 
3 1 -minute film 
detailing the San 
Francisco Mint 
now is available 
on videocassette. 


San Francisco Mint 
History on Video 

A brief history of the San Francisco 
Mint now is available on videocas- 
sette. Entitled “The Granite Lady,” 
the 31 -minute film originally was 
created by Frank Kerr and James D. 
Rogers. It was shown daily to vis- 
itors at the Old San Francisco Mint 
from the late 1970s to the early ’90s. 
For more information or to order 
the documentary (priced at $12.95 
plus $4.95 shipping and handling), 
contact Craven Entertainment, P.O. 
Box 4012, Hollywood, CA 90078; 
telephone 818/562-1739; fax 818/ 
562-3368; or E-mail mcraven® 
earthlink.net. 

Shipwreck Treasure 
Displayed in Las Vegas 

Nine historic gold coins recovered 
from a 19th-century shipwreck are 
on display at the Treasures of Man- 
dalay Bay Museum in Las Vegas, 
Nevada. The 1865-dated coins — one 
$5, one $10 and seven $20 pieces — 
were struck at the San Francisco 
Mint from gold mined in the early 
days of the California gold rush. 

The coins are part of the treasure 
salvaged from the wreck of the 
Bj’othej^ Jonathan^ a sidewheel steamer 
that sank the same year the coins 
were issued. The sunken ship was dis- 
covered off the coast of Northern 
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California in 1993. Of the 1,207 gold 
coins brought to the surface, the state 
received 200 to settle ownership 
claims, one was donated to a Califor- 
nia museum, and the remaining 
1,006 were sold at auction May 29 
by Auctions by Bowers and Merena 
of Wolfeboro, New Hampshire. 

Ronald Gillio, president of Casino 
Treasures LLC, which operates the 
museum at the Mandalay Bay Resort 
and Casino, paid a record $115,000 
for one of the coins — a $10 gold piece 
whose date was upside down before it 
was corrected by Mint engravers. 

Meter Money Mix-Up 

Miami-Dade County, Florida, offi- 
cials recently found 328 cloth bags 
containing $150,000 in nickels, dimes 
and quarters collected from parking 


meters. A county employee appar- 
ently forgot to deposit the money, 
which represented four years’ collec- 
tion from a parking lot adjacent to 
the State Attorney’s Office. The em- 
ployee reportedly “had no idea” how 
much cash the bags contained. 

Reed Coins on Display 

The long-awaited exhibit of nearly 
800 objects from the collection of 
Nebraska real-estate magnate Byron 
Reed opened on June 19 at the Dur- 
ham Western Heritage Museum in 
Omaha. Reed died in 1891, be- 
queathing his huge collection of 
coins, documents, autographs, books 
and portraits to the city. Among the 
numismatic items on display is a 
Class I 1804 dollar, along with pat- 
terns, colonials and territorial gold. 


U.S. Mint Committee 
Questions Commems 

The United States Mint’s Citizens 
Commemorative Coin Advisory 
Committee (CCCAC) expressed its 
concern about the viability of U.S. 
commemorative coin programs. In 
its annual report, the committee 
noted violations of the 1996 Com- 
memorative Coin Reform Act, which 
limits Congressional authorization to 
no more than two programs per year. 

Questions about the future of com- 
memorative coin programs arose this 
year over Congress’ near passage of a 
Capitol Visitor Center commemora- 
tive coin for 2000. The proposed 
program specified excessive sur- 
charges and, if passed, would have 
had mintages exceeding limits set by 
the 1996 Reform Act. • 


ANA ELECTION BULLETIN 

On June 30, ANA presidential candi- 
date J.T. Stanton of Savannah, Geor- 
gia, withdrew from the 1999 election 
of officers because of health-related 
issues. Upon receipt of Stanton’s let- 
ter of withdrawal, the race for presi- 
dent became uncontested. As such, 
presidential candidate H. Robert 
Campbell of Salt Lake City, Utah, 
along with uncontested vice presi- 
dential candidate Helen Carmody- 
Lebo and seven governors, will be 
sworn into office on August 14. 

Stanton conveys his sincere apolo- 
gies to the membership, and pledges 
his support to Campbell and the 
entire Association. 



“Over 30 years experience” 

Integrity . . . Honesty . . . Reliability 

• Want lists appreciated • Will travel anywhere in U.S. 

• Highest prices paid • Immediate pajmient 

• Purchase entire collections • Bank references available 

• PCGS & NGC & ANACS Authorized Dealer 

CONSULTATIONS-APPRAISALS-MEMBER ANA, PNG 
Minneapolis Gold, Silver & Numismatic Services 
GARY ADKINS (MGS & NSI) 

7101 Washington Ave., South • Edina, MN 55439 
800/653-4615 or 612/946-8877 FAX: 612/946-8944 


T XU OACUl 


Collections • Sets • 

Silver Dollars • Type • Gold 
Commems • Keys and Semi-Keys 


SERVING THE COLLECTOR AND INVESTOR 
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Very Low Mintages 


^ The U,S. Mint’s only featinum coin series 

JL ^ow, continuing the c^ebrated VtstUS of Libcvty^ series— American Eagle Platinum Proof coinage in a five year 
American panorama of annually changing reverses— Jolin Mercanti’s 1999 design brings the awe-inspiring natural 
heritage of our Nation^s southeastern region to life. Featuring tlie ohc^ndangered native American Alligator on a 
U.S. coin for the first time, and our country’s proud symbol, the Bald Eagle, it’s a masterful blend of incuse and relief 
subtleties which will add an extraordinary image of American flora and fauna to your collection. The obverse, also by 
John Mercanti, is Lady Liberty— America’s paradigm^freedom and counige. 

COIN 1 OUNCi 1/2 OUNCE 1/4 OUNCE 1/10 OUNCE 4-COIN k rOuR Nation’s Most Desirable Coins 

dSa^i^ Platinum, a noble and eminently precious metal, endows the engraved 

o^DtKWTioN 3 PQQ Image with^xrisp and lucid definition. The coin’s impressive weight 

rtiAiMiNTAGi matched and complemented by its shimmering luster. All American 

ifrEiGHTiTBOYoz.) i.QOQs 0.5003 0.2501 0.10005 Platinum Proof Coins are presented in luxurious black velvet 

^MATiwM jjl^ckaging, and are ^accompanied by an official Certificate of 


Coins are 

NOT SHOWN 


Limited Availability 

DELAY MAY MEAN Dl&AFPOlNTMENT 

Last Platinum CcajtOF the 20TH CeerruRv 


'ITte mirror4ik$ n\ 
background provides 
a sinking contrast to \ 
the proof coin^s softly 

frosted image. 


The Vistas of Liberty^ senes is one of the very 
lowest authorised mintages in the U. S.^int’s 
207-year history. Ainerican Eagle Flatinutn PrcKif 
Coins sold out in four options last yew* 

Act now to %cure your purchase. 


.Platinum One-Tenth Ounce.... 
.Platinum One-Quarter Ounce 

.Platinum One-Hai.f Ouncje 

.Platinum One Ounce 

.Platinum Four-Coin Set..|.i 


Department of the Treasury 
S*-rt>^Hg Ame er tea Siact i r92 


'Note that the coins included in the Four Coin S 
of the total mintage detailed above. 


COIN 

1 OUNCE 

1/2 OUNCE 

1/4 OUNCE 

1/10 OUNCE 4-COIN 

lIgal tender 
DESIGNATION 

$100 

$50 

$25 

$10 

OltDER OPTION 
MINTAGE 

5,000 

4,000 

5,000 

20,000 10,000 

TbTAL MINTAGE 
(INC. SETS) 

15,000 

14,000 

15,000 

30,000 

Height (trov oz.) 

1.0005 

0.5003 

0.2501 

0.10005 

WIRE PUTINUM 
CONTENT 

99.95% 

99.95% 

99.95% 

99.95% 

diameter (MM) 

32.70 

27.00 

22.00 

16.50 

TMCXNESS (MM) 

2.43 

1.80 

1.37 

1.00 

Mint mark 
(WtSTPOMn 

W 

W 

W 

W 




• 

1^1 

^ w 
• 
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Mikm, 


Coming to our 

WEBSITE 







Post Office Box 479 
Lancaster, PA 17608 


Tel: (717) 390-9194 
Fax: (717) 390-9978 



CNG 


\V;sl?s(l^ 

WWW. 

HISTORICALCOINS 

.COM 



CNG@ 

HISTORICALCOINS 

.COM 


eBay 


On Request 


14 Old Bond Street 
London, WIX 3DB 

Tel: (0171) 495-1888 
Fax: (0171) 499-5916 


Classical Nunismatic Group, bic 


Victor England, ANA 133667 
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Congratulations 

Chet Krause 

ANA Numismatist of the Year 


and 

Ken Hollenbeck 

recipient of the 1999 

ANA Farran Zerbe Memorial Award 



MARK E. GOLDBERG 
PNG325 



Americas Numismatic Auctioneers^^ 

9478 WEST OLYMPIC BLVD., BEVERLY HILLS, CALIFORNIA 90212-4246 
TEL (310) 203-9855 • TOLL FREE (800) 421-0754 • FAX (310) 203-0496 
INTERNET http://www.superiorSC.com • EMAIL mark@superiorSC.com 



MARK E. GOLDBERG LM4844 
STEVE DEEDS LM985 
ROBERT HUGHES LM4676 


© 1999. SUPERIOR GALLERIES, INC. BONDED CALIFORNIA AUCTIONEER. SUPERIOR GALLERIES, INC. #158367783. MARK E. GOLDBERG #158736718. 
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ANA AWARDS 


by Stephen L. Bobbitt 
ANA 143751 



Celebrating his 50th year of 
ANA membership, profes- 
sional numismatist and for- 
mer ANA President Kenneth 
Hallenbeck is the 1999 recip- 
ient of the Farran Zerbe 
Memorial Award for Distin- 
guished Service, helstrom studios 

896 


A Love of Coins 
and “Neat Stuff” 

Kenneth Hallenbeck, a professional numismatist and 
this year’s Farran Zerbe Memorial Award recipient, 
admits his weakness for collecting just about everything. 


K enneth L. Hallenbeck is purely, plainly, ab- 
solutely a collector. “I like neat stuff, and I just love col- 
lecting,” he says today, nearly six decades after he first 
took an interest in numismatics. Despite his many suc- 
cesses, the 67-year-old coin dealer is humbled by his 
selection as the 1999 recipient of the Farran Zerbe Memorial Award for 
Distinguished Service — the highest honor the American Numismatic 
Association bestows. “I never thought I would receive this award,” he 
says. “All my work for the ANA and for numismatics was done not to re- 
ceive awards, but because I love this hobby.” Hallenbeck will be honored 
at the ANA Awards Banquet on Saturday, August 14, at the l()8th An- 
niversary Convention in Chicago. 

Moving On Up 

As VIGILANT AND relentless as he is in his own collecting pursuits, 
Hallenbeck is just as aggressive in his storefront business and in promot- 
ing the hobby and the ANA. “There is a synergistic benefit of having 
worked with and for the ANA,” he says, based on his experiences as a 
staff member, officer and volunteer. 

A member of the ANA Board of Governors for 16 years in three sepa- 
rate stints, including two years as president from 1989 to 1991, Hallen- 
beck served as museum curator from 1977 to 1983. As a Board member, 
he chaired the Young Numismatists, Hall of Fame, Bylaws, Insurance, 
ANA Certification Service and Personnel Committees. He continues to 
volunteer his services to the Association in a variety of capacities, includ- 
ing assistant treasurer. Wherever he goes, he spreads the word about 
numismatics and the ANA, offering himself as a prime example of the 
benefits of both. 
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“When I got home from church, there was a message 
from ANA President Grover Criswell, asking me if I 
wanted the job.” 


“The thrill of my life was being named curator of 
the ANA Money Museum,” Hallenbeck says. “It 
was October 2, 1977. When I got home from 
church, there was a message from ANA President 
Grover Criswell, asking me if I wanted the job. I 
jumped at the chance. I told my wife I was going to 
Colorado Springs and hoped she would join me.” 

June Hallenbeck and the couple’s four chil- 
dren — Kevin, Tom, Scott and Sheri — eventually 
followed from Ft. Wayne, Indiana, where Hallen- 
beck was active in numismatics, serving as a charter 
member and president of the Old Fort Coin Club 
and president of the Indiana State Numismatic As- 
sociation. In 1974 he received the state organiza- 
tion’s Founders Award. In Indiana Hallenbeck de- 
veloped strong friendships that have never been 
replicated. “While I wasn’t happy with my job in 
Ft. Wayne (at the Lincoln National Life Insurance 
Company), I still miss the people there,” he says a 
bit wistfully. 

Until his family arrived from the Midwest, Hal- 
lenbeck almost lived at the ANA. He worked in the 
museum “almost every night,” organizing, sorting and planning. 

“Before I arrived, museum donations were just put in the vaults — 
some had never been opened. I spent well over a year sorting and acces- 
sioning them,” Hallenbeck says. 

When he could, Hallenbeck visited other museums and collections, 
such as those at the American Numismatic Society, Smithsonian Institu- 
tion and Boys Town. He also frequented his favorite haunts — flea mar- 
kets and garage sales. “At one flea market, I found some old music stor- 
age racks,” Hallenbeck says. “They seemed perfect for holding coins, so 
I put them in the ANA vaults.” The racks still are in use today, a credit 
to his ingenuity. 

Over the years, he also joined many numismatic organizations, includ- 
ing the International Primitive Money Society, Love Token Society, Nu- 
mismatic Literary Guild, Society of Paper Money Collectors, Society of 
Ration Token Collectors, and Token and Medal Society. He has served as 
president of the Colorado-Wyoming Numismatic Association, Colorado 
Springs Coin Club and Colorado Springs Numismatic Association. 



Hallenbeck with his sister, 
Meredith, in 1943. His uni- 
form — authentic Army issue 
cut down to fit and bearing 
the insignia of the Michigan 
1 25th Infantry regiment — was 
a gift from his father’s friends. 
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UNAWARE OF COMMERCIAL coin folders, he took a 
piece of cardboard, traced and labeled places for his 
coins, and glued them down with model airplane cement. 



ANN ARBOR SENIOR HIGH SCWOOE 
Ann Arboh, Michigan 

STUDiHf ACTIVITY TICICiT 
TtfO School Yw 


Age ■''' W'/; '' " m. Cehr 


Hmr 

Tbr atH»ve named student liereon is entitled to ttie Optiiftlst: 

admission witliout charge to all home interseh<«astK events and special 
assemblies Be i# furihei entitled to adniission to alhschool parties, 
operetta lunior and Sentoi plavs at special rates. 

ESTABLISHCn P»IC£ $3.60 

r£». Tax On Aomissions.... 40 (Fifty rents adduwnal is 

—— *«■ cfmrged tf purrhasm on 

TOTAL $4.00 time bms) 


Early Days 

As MUCH AS he loves Ft. Wayne, there is no place like home for Hal- 
lenbeck — Ann Arbor, Michigan. The bumper sticker on his car has a 
capital “M” in dark blue on a gold background, followed by the words 
“Go Blue.” The sticker promotes his alma mater— the University of 
Michigan, the big school in his home town. In the winter months, Hal- 
lenbeck can be seen sporting a gold-and-blue striped muffler around his 
neck. When his oldest son was making plans for college, Hallenbeck says 
he wanted the boy to get “the best.” Kevin graduated from the Univer- 
sity of Michigan. 

Ann Arbor is where Hallenbeck was born on October 20, 1931; where 
he grew up, the son of county road superintendent and eventually 
Michigan National Guard Brigadier General Kenneth L. Hallenbeck 
Sr.; where he graduated from college in 1955 with a degree in geography 
and met his future bride, June Miekka; and where he intends to return 
the Friday before receiving the Farran Zerbe Memorial Award to meet 
with old friends at his 50th high school reunion. 

However, Ann Arbor is not where Hallenbeck began his numismatic 
pursuits. “I started in Santa Clara, California, in 1942, he says. “My dad 
was stationed there for three years during World War II.” 

When he was 1 1 years old, he found an Indian Head cent. “I spotted 

it on the floor of an ice cream parlor. 
A friend said he would give me a 
nickel for it, but I thought, ‘Oh, no 
you don’t, ril keep it and start a 
coin collection.’ ” 

Like many young hobbyists, Hal- 
lenbeck began collecting pennies by 
date. Unaware of commercial coin 
folders, he took a piece of cardboard, 
traced and labeled places for his 
coins, and glued them down with 
model airplane cement. “I don’t 
think it did much damage to the 
coins,” he explains, adding that he 
peeled off the glue later on. 

No one else in his family — father, 
stepmother (his mother died four 
days after he was born), and older 


The son of a county road superintendent, Hallenbeck grew up in Ann 
Arbor, Michigan. He plans to attend his 50th high school reunion the 
night before he receives the ANA’s Farran Zerbe Memorial Award. 
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sister and stepbrother — was bitten 
by the coin-collecting bug. “But, 
they didn’t discourage me,” he says. 

“When we moved back to Michigan, 

I often sought out coin shops in De- 
troit. 1 was fortunate to find some 
old coin dealers willing to educate 
me; I like to think I have continued 
that tradition in my own business.” 

Ken Hallenbeck rushed headlong 
into numismatics, taking time out to 
participate on his high school foot- 
ball and basketball teams, and to let- 
ter in tennis his senior year. “I was 
too skinny for football and too short 
for basketball,” he says, “so I was 
manager /waterboy for both. Even 
though T made the tennis team, I was never a particularly good athlete, 
but no one said I wasn’t a good competitor.” 

When he was in high school, Hallenbeck started the Ann Arbor Coin 
Club. However, he always had to juggle his hobby and his social life. “If 
I had $5, and it was a question of taking out a girl or buying a coin, the 
girl usually lost,” he says. 

In college, Hallenbeck slowed his numismatic pace. Admittedly not a 
strong student, his class standing suffered, and he was on academic pro- 
bation much of the time. All that changed, however, when he met June 
on a blind date in his junior year. They started studying together. Hal- 
lenbeck’s average rose to a “B”; June had an “A” average. 

June Hallenbeck has tolerated her husband’s hobby/livelihood. “One 
of my prized possessions is an African elephant’s tail, which served as 
bride price money,” he says with a chuckle. “I tease June that if she 
doesn’t watch it. I’ll exchange my elephant’s tail for a new wife. She says 
that if that’s what I want, it’s OK with her. But after 44 years of mar- 
riage, I almost have her trained, so I think I’ll stick with her. I don’t 
want to go through all that training again!” 

Of their four children, only Tom has followed his father into numis- 
matics, both as vocation and avocation. “I started out helping Dad in his 
coin shop after I graduated from the University of Colorado in 1983 
with a degree in economics,” Tom says, managing an operation that 
grew from his father’s personal collection to a successful, thriving enter- 
prise. “It was supposed to be for just a few months, and I’m still here.” 

Sheri also works with her father and brother, helping create the 
store’s web site and other Internet-related material. “Although I’m not 
much involved in numismatics today, when I was younger I enjoyed be- 
ing a page at ANA conventions. We always talked about coins at home,” 
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ANA Governor Hallenbeck 
(center) v/ith his wife, June, 
and ANA Curator Richard 
Long at the Association’s 
1971 convention in Washing- 
ton, D.C. 


. I DECIDED IT was time to open my own coin 
shop. 1 thought I could make ‘big money,’ but immedi- 
ately learned it was a lot tougher than I expected.” 


she says. “Dad just collects everything.” Hallenbeck notes that when his 
children were small, they enjoyed going with him to coin club meet- 
ings. “If they didn’t behave, they couldn’t go with Dad. That kept them 
in line.” 

The senior Hallenbeck is pleased his son Tom followed in his foot- 
steps on the ANA Board of Governors (Tom was elected in 1997), 
“I think we are the only father and son to have served on the Board,” 
Hallenbeck says, beaming with pride. 



Hallenbeck (standing, left) 
with members of the Ft. 
Wayne (Indiana) Bicentennial 
Medal Committee in 1976. 


Successful Transitions 

The I'RIP from collector to curator to coin dealer was not an easy 
one, nor was it planned. “I sent in my ANA membership application 
early so that the day I turned 18 (the minimum age admitted at the 
time), my membership would be accepted,” Hallenbeck says. Today he 
is life member 1400. 

Hallenbeck married June after college and joined the 
Army, spending most of the next 17 months as a chaplain’s 
assistant (“It was a pretty easy job”). He became active in 
the Central California Coin Club in Monterey, serving as 
secretary/ treasurer. 

His military commitment completed, Hallenbeck and 
his wife returned to Ann Arbor. There the young college 
graduate paid a visit to the university’s job placement of- 
fice, which found him a position in Ft. Wayne. The couple 
lived in Indiana for a little more than 20 years before relo- 
cating to Colorado Springs. His tenure on the ANA staff, 
however, was much shorter than he had hoped — five years. 
“I was laid off on January 12, 1983,” Hallenbeck says. “I 
was upset and angry, but when I went through my exit in- 
terview, I was not mad or nasty. The people were just doing their jobs, 
and I had to make the best of it.” 

Hallenbeck admits he blamed his premature departure from the ANA 
staff on Edward C. Rochette, who then was executive vice president (and 
today is interim executive director). It would take a little more than two 
years for him to understand what had happened. Now he and Rochette 
are the best of friends. 

“After my layoff, I decided it was time to open my own coin shop,” 
Hallenbeck says. “I thought I could make ‘big money,’ but immediately 
learned it was a lot tougher than I expected.” 
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The hardest part was selling his personal coin collection, the basis for 
his initial inventory. “It tore my guts out,” Hallenbeck says. “The worst 
was selling my About Uncirculated 1909-S VDB Lincoln cent. I bought 
it in 1949 for $7.50 from James Kelly at 3rd and Broadway in Dayton, 
Ohio” (Kelly would later sponsor Hallenbeck’s membership in the ANA.) 

“That coin was the first piece I really saved for, working for 40 cents 
an hour in a drugstore,” Hallenbeck says. “Since then. I’ve handled hun- 
dreds of 1909-S VDBs, but I would pay double the book price to get 
that particular coin back.” 

Slowly, day-by-day, week-after-week, the months passed and his busi- 
ness took hold. Now he focuses his collecting interests on credit cards 
(around 12,000, including one issued by Western Union in 1884); old 
stock certificates (primarily those issued around the turn of the century 
for mines in Cripple Creek, Colorado); gaming tokens (including pieces 
once held by Queen Charlotte and Napoleon Bonaparte); and odd and 
curious specimens. 

“Other than my African elephant’s tail, my most prized possessions 
are a Yap stone that weighs 75 pounds and measures two feet in diam- 
eter, and two Moko drums, which were used as money in Indonesia. I 
picked up the drums on a recent trip to the Far East and South Pacific, 
and brought them back as carry-on luggage.” 

Hallenbeck has been recognized over the years for his service to the 
ANA (with the Glenn Smedley Memorial Award, Medal of Merit and 
Exemplary Service Award) and to the hobby (with Numismatic News'* 
Numismatic Ambassador Award and appointment as chief assayer of the 
Old-Time Assay Commissioners Society). In his coin shop in Colorado 
Springs hang a number of plaques noting his service as ANA president 
and general chairman of the ANA’s spring convention in 1984. Also 
prominently displayed is his first-place Archie A. Black Casino Chips 
and Gaming Tokens Exhibit Award bestowed last year at the ANA’s 
convention in Portland, Oregon. 

His success as a coin dealer and his son’s gradual acquisition of the 
business has given Hallenbeck the freedom to travel. During his trips, 
he seeks out antique shops, flea markets and garage sales. 

“I’m always putting different things in my shop, so my regular cus- 
tomers have something new to look at,” he says. “About two years 
ago, on a trip ‘Down Under,’ I was in an antique store in Christchurch, 
New Zealand. I saw an old, telephone switchboard and just had to have 
it. I bought it and had it shipped to me. It’s in my store now.” 

When asked about the equipment’s numismatic relevance, Hallenbeck 
says, “None. But it’s just really neat. I like collecting neat things.” • 



“I like collecting neat things,” 
says Ken Hallenbeck, whose 
interests run the gamut 
from primitive money to 
credit cards. helstrom studios 
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Stephen Bobbitt is public 7’elations director for the Anterican Numismatic Associatmi. He 
pf'oftled 1997 Fairan Zerbe Memorial Award winner Ruthann Brettell in the August 1997 
issue of THE NUMISMATIST 



UBS 


Auction no. 47 in Zurich 

14-16 September 1999, 

UBS Griinenhof Conference Center, 
Niischelerstrasse 9, Zurich 


for auction will be gold and silver coins, 
medals and banknotes dating from periods 
ranging from classical antiquity through 
to contemporary. Among the lots to be auctioned 
there is a particular focus on classical antiquity, 
Germany, Great Britain and Brazil. 

For full information please request the auction 
catalogue (price: CHF 30). 



UBS AG, Numismatic Department 
Bahnhofstrasse 70/72, CH-8098 Zurich 
Phone +41-1-237 40 40, fax +41-1-237 23 05 
E-mail: sh-numismatics@ubs.com 

UBS AG, Numismatic Department 
Aeschenvorstadt 1, CH-4002 Basel 
Phone +41-61-288 24 24, fax +41-61-288 66 73 
E-mail: sh-numismatics@ubs.com 

Frankfurter Munzhandlung GmbH 
Friedensstrasse 6-10, D-6031 1 Frankfurt a. M. 
Phone +49-69 28 77 77, fax +49-69 2 1 7 99 20 
E-mail: sh-numismatics@ubs.com 
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Have You l>een to 



(the amazing new place to buy, sell, and collect) 



Welcome to the place where millions 
of people have alrt'ady found success. 
The place where you can hunt 
through about half a million items, 

(ihAt's a lot of Stuff!) 

where it’s always the fun of the auction, 

(YOU set tHe pRicel) 

and where you’re dealing with someone 
who loves the same stuff you do. 

(who knows? 
You might make a frieNcll) 


Welcome to eBay:" 


lierK’s how 
YOU Get tnere 


L- www.ebay.com 



and click 

Coins 


The online auction with 80,000 
new things to see every day. 

(you wouldN't want to miss a day!) 

This is the one you’ve been hearing about — 
where millions of registered buyers and 
sellers get together to do business. 

(whAt are you woitiNg for?) 

So try’ it out — because even if 
you could find it somewhere else... 

what fun would that be? 



yolJr pei^^ii^ONaL traciiivg C^oiviaiuiiitY™ 

Patricia McCaffrey, ANA 178364 


01998 eBay Inc. All rights reserved. Designated trademarks and brands are the property ot their respective owners. 
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ANCIENT NUMISMATICS 


Nummularii: 
The First 
Coin Dealers? 


In many ways, the money-changers of ancient Rome 
functioned like today’s numismatic merchants. 



by Marvin Tameanko 
ANA 161511 


ILLUSTRATIONS BY MARVIN TAMEANKO 


HE Roman “NUMMULARIUS” was the money- 
changer of ancient days and a fairly important person in 
the economy. He was responsible for supplying and dis- 
tributing most of the coinage used for trade and com- 
merce in the empire. In a number of ways, his duties re- 
semble those of present-day numismatic dealers. 

Many of us became acquainted with the Roman-era nummularii when 
we read New Testament accounts of Jesus’ overturning the tables of the 
money-changers in Jerusalem and driving them out of the Temple courts 
(Matthew, 21:12; and Mark, 11:15). In fact, Roman histories mention 
that some nummularii (also referred to as rnensarms) had a tendency to 
abuse their powers and that several emperors’ edicts regulated their busi- 
ness. For example, the emperor Hadrian (A.D. 117-38) dictated a judg- 
ment in the city of Pergamum, in Asia Minor, that prohibited extortion- 
ate exchange rates and other abuses by nummularii. 

Money-changers convicted of criminal acts could be punished with 
whippings, deportation to the mines as slaves, and even crucifixion. 
^, -When he was governor of Spain, the emperor Galba (A.D. 68-69) 
— his money-changers very severely and punished criminal num- 

mularii by having their hands cut off and nailed to their counting tables. 

Roman nummularii performed essential economic services in ancient 
days, and of course not all of them were disreputable. It has been noted 
that the great emperor Augustus’ maternal grandfather was a baker and 
nummularius in the city of Aricia, North Africa. Augustus’ political ene- 
mies, such as Marc Antony, attempted to belittle the emperor’s lineage 
by ridiculing his ancestor. Throwing an insult in the emperor’s face, they 
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A 2nd-century sculptural 
relief found in 1881 near 
Trier, Germany, shows num- 
mularii at work. Over the 
years, the scene has been the 
subject of interpretation by 
numismatists and other 
scholars of Roman life. 

BASED ON AN ILLUSTRATION 
IN TRIER LANDESMUSEUM CATALOG 


said Augustus was the descendant of a lowly, African baker and money- 
changer “who kneaded his bread with coin-stained hands.” 

Augustus’ detractors also made a point of the fact that his grandfather 
performed the work of slaves. Freeborn Romans rarely lowered them- 
selves to become nummularii, nor for that matter doctors, teachers, ac- 
tors, merchants or tradesmen; only a profession in politics, law, the army 
or agriculture was considered proper. Roman nummularii usually were 
slaves or “freedmen” (freed slaves) who worked for merchant bankers 
(argent aril) or town officials. 

Fortunately, an excellent graphic illustration of ancient nummularii at 
work is found in a sculptural relief in a funerary monument discovered in 
1881 at Neumagen, near the German city of Trier (the ancient Augusta 
Treverorum, capital of the Treveri, who were conquered by Julius Cae- 
sar). This 2nd-century A.D. stone panel now resides in the Trier 
Landesmuseum. Early interpretations suggested the scene depicted Ro- 
man tax collectors gathering money from the local citizens, who are por- 
trayed wearing the rough, hooded cloaks of farmers. This explanation 
overlooked the fact that many classes of Romans wore this same garment 
as an all-weather traveling coat. 

However, at the time the relief was found, traces of gold paint were 
seen on some of the coins. Historians doubted that such a great pile of 
gold coins (Roman aurei) would be included in the revenue collected as 
local taxes. In those days, a Roman aureus was the monthly pay of an 
army officer, and as such represented a large sum of money. 

Early scholars also proposed that a figure in the center, supposedly an 
official holding a coin with his thumb and forefinger, was questioning 
the coin’s authenticity while a worried farmer, at the right, looks on, 
feigning ignorance. (Counterfeit coins were endemic in the Roman em- 
pire, especially during the times of the Republic, and several laws were 
enacted making counterfeiting a capital offense.) However, close inspec- 
tion reveals no coin is shown between the official’s thumb and forefinger 
and, therefore, he cannot be examining a possible forgery. 
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The man with the crooked thumb and forefinger 
now is believed to be a nummularius teller using the 
ancient finger-counting method of tallying numbers. 



In 76 B.C. a nummularius 
used ivory or bone tablets, 
about 50mm in length, to 
seal bags of coins. His name. 
Diodes, and his master’s 
family name, Longidi, ap- 
peared on two sides of the 
tablet The other sides dis- 
played the date the bag was 
sealed and the names of the 
Roman consuls. 


In spite of this observation, other scholars claimed the vignette showed 
government officials or bankers examining a pile of gold coins for coun- 
terfeits. This theory was further developed into the current, and most 
acceptable, explanation that the main figures are Roman money-chang- 
ers, working at their counter in a marketplace. The man 
with the crooked thumb and forefinger now is believed 
to be a nummularius teller using the ancient finger- 
counting method of tallying numbers; his thumb- 
to-finger gesture is the sign for the number 100. 

Nummularii had a monopoly on converting for- 
eign coins into Roman currency, and changing Ro- 
man bronze into silver coins, or larger denominations 
into smaller ones. For this service, they took a commission 
{collybus) of one bronze “as’” for each silver denarius — approximately 
6 percent. Ancient records indicate that nummularii sold a denarius to 
merchants for 18 asses, but bought it for only 17. Interestingly, in the 
first centuries of the Roman era the denarius officially was tariffed at 16 
asses, but in practice and in commercial transactions, it was exchanged at 
17 and 18 asses. 

Nummularii were notorious for altering or finagling these exchange 
rates and of greedily exploiting any shortage of small change in the mar- 
ketplace by hoarding coins. Also, as part of the money-changing man- 
date, nummularii could command a premium when they provided new, 
full-weight coins (iiuimni asperi) that would retain their value over the 
years and were, therefore, very desirable to those who wanted “sharp” 
coins (aspeii) in good condition for their savings chests. 

The other main duties of the money-changer were directly related to 
his prime task of exchanging money. These included assembling bags 
of coins for use in large business transactions, such as real estate sales, 
because no negotiable instruments, bills of exchange or scrip (such 
as checks) were available. Nummularii charged a fee to count the coins, 
check for counterfeits or heavily worn specimens, bag the coins, mark 
the value on the bag, and seal it (cerarium) with an ivory or bone tag 
at the top. The bar-shaped tags, called tessarae niimmulariae (“nummu- 
larii tokens”), are four-sided, giving the name of the nummularius, the 
name of his master or employer, the date of sealing, and the name of 
the presiding consuls. Many examples have been found in archaeolog- 
ical excavations; the earliest dates to 96 B.C., the latest to A.D. 88. Later 
they were replaced by parchment labels, none of which have survived 
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. . . MONEY-CHANGERS HAD only the most primitive 
techniques for detecting forgeries . . . observing the coin’s 
fabric . . . and listening to its ring when dropped . . . 


the ravages of time. 

An important secondary task of the nummularii was examining coins 
(spectatio) for excessive wear and counterfeits. Starting in 120 B.C. and 
especially during the Roman Republic, many Roman denarii were man- 
ufactured by plating copper blanks with silver and striking them with 
dies. Some scholars believe that official mints actually created these 
coins, decreasing the silver content in order to devalue the denarius dur- 
ing times of economic depression. Other numismatists claim the plated 
coins were counterfeits struck with dies stolen from the mints. 

In any case, money-changers had only the most primitive techniques 
for detecting forgeries. These included observing the coin’s fabric and 
style; estimating its weight by holding it in their hands; and listening to 
its ring when dropped on their solid tables. In his comedy Mostellaria, 
the Roman playwright Plautus (d. 184 B.C.) mentioned that it was possi- 
ble to smell silver plating. Plautus actually was referring to a silver- 
plated glass mirror, but some experts suggest that ancient Roman, silver- 
plated copper coins also could give off a distinct odor from the 
chemicals in the solder and flux used in the plating operation. And, in- 
deed, at the right in the background of the Neumagen-Trier relief, one 
of the nummularii appears to be sniffing his fingers, perhaps in an at- 
tempt to “smell out” a silver-plated coin. 

Nummularii often marked coins with a tool to certify their authentic- 
ity and to indicate official approval of dubious pieces. Older, very worn 
coins, especially Republican denarii, still circulated in the Roman mar- 
ketplaces of the 1st century A.D., even though they were struck more 
than 150 years earlier. These coins were counterstamped to affirm that 
they were not forgeries and that they were acceptable despite their age. 
Although the countermarks were deep enough to cut through the plat- 
ing of counterfeit coins, it appears the punches were not used for the 
purpose of revealing the base-metal core. These marks were placed on 
Roman Republican denarii and many coins up to the reign of Augustus 
(27 B.C.), when it seems that, in deference to the emperor’s portrait, it 
was forbidden to deface the coinage. 

Money-changers’ countermarks usually were geometric shapes, letters 
of the alphabet, or simple “peck” marks made with a chisel or pointed 
tool. Several numismatic scholars argued convincingly that a “D” coun- 
terstamp signified the word “denarius” and proclaimed that the coin was 
accepted as genuine and current. They also contend that the letters 
“R” or “RE,” often combined with the letter “D,” stood for the Latin 



Not Actual Size 

The obverse of a Republican 
denarius from a hoard in 
Pompeii shows a mask of 
Pan (a pun on the moneyer’s 
name “Pansa”) and a coun- 
terstamped letter D. Struck 
for C. Vibius Pansa (48 B.C.), 
the coin features a statue of 
Jupiter Axurus on its reverse. 
E.A. Sydenham cataloged 
the coin as number 948 in 
his book Coinage of the Ro- 
man Republic. 
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. . . TO AVOID AN economic crisis, Augustus . . . 
allowed Antony’s soldiers to keep their pay and savings, 
much of which consisted of legionary denarii. 



Not Actual Size 

A legionary denarius of Marc 
Antony from the Pompeian 
hoard, struck in 322-3 1 B.C., 
shows a war galley on the 
obverse and the legionary 
standard LEG VI on the 
reverse (Sydenham 1 223). 

It is counterstamped on the 
obverse with two Ds. 


908 


7’ecognitus (“recognized [as genuine]”). 

In an attempt to verify the theory of the “R” and “D” countermarks, I 
referred to a little-known coin hoard found in 1959 in the excavations of 
Pompeii. This Italian city, buried by volcanic ash from the eruption of 
Mount Vesuvius in A.D. 79, is a veritable treasure chest of coins and ar- 
tifacts for archaeologists. This particular hoard consists of 44 Roman 
Republican denarii dating from 165 to 31 B.C., 5 Imperial denarii from 
12 B.C. to A.D. 79, and 61 Imperial aurei from A.D. 37 to 79. 

The coins were found in the interior garden court of a house des- 
ignated by archaeologists as R III. 1.7, along with a skeleton, a silver 
mirror, four silver cups and several pieces of jewelry. The skeleton is 
presumed to be that of the owner of the house, who was asphyxiated 
by volcanic gases while attempting to flee with his savings and the fam- 
ily’s precious possessions. The outstanding feature of the hoard is 23 
Republican denarii that are countermarked with a “D” or “R.” Some 
coins are counterstamped on only one side with a “D,” and several coins 
are stamped with two “Ds.” Others are marked on both sides with an 
“R” or “D.” 

This theory about the “R” and “D” punches is reinforced by counter- 
stamps on many examples of the famous, so-called “legionary denarii” — 
coins issued in 32-31 B.C. by Marc Antony to pay his soldiers and 
sailors. To honor his cohorts and raise their morale, the reverses were 
emblazoned with standards or ensigns, along with the numbers or names 
of the various legions. The obverses depicted a warship of Antony’s 
powerful navy — perhaps his own flagship. The Pompeian hoard includes 
11 of these pieces: six bearing legion numbers III, IIII, VI, VII, XIIII 
and XVIII, and five that were illegible. The obverses are all marked with 
a double “D.” 

When Marc Antony was defeated by Octavian (later named Augustus), 
the victor wanted to unify the nation and heal the terrible wounds of the 
civil war. In an effort to restore social and economic order, Augustus did 
not enslave or punish Antony’s 23 defeated legions (comprising more 
than 120,000 soldiers), but enlisted them in his own army. To smooth 
over this consolidation and avoid an economic crisis, Augustus did not 
demonetize the currency of his defeated enemy, as was usual after civil 
wars, and he allowed Antony’s soldiers to keep their pay and savings, 
much of which consisted of legionary denarii. 

This military money of necessity was made of debased silver containing 

continued on page 973 
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There is a reason why 
NGC IS the world^s leading 
certification company* 



♦ NGC has more expert graders (7) and the world’s top finalizing team (Mark Salzberg, John Maben). All of which 
helps us get the grade right the first time. 

♦ NGC is known for its long-standing commitment to integrity, consistency and accuracy, which in some months 
rewards us with more coin submissions than all other grading services combined. 

♦ NGC is trusted to grade virtually all of the the world’s greatest rarities, most recently the Amazonian set, the 
1873-CC No Arrows dime and the finest known 1799/8 Draped Bust Large Cent. 

♦ NGC is the Official Grading Service of the American Numismatic Association. 

NGC is committed to proving we deserve your trust and business every day and with every one of the 50,000-plus 
coins we receive each month. The more choices you have in grading services, the more important it becomes that you 
can trust your choice for top expertise and proven performance. That’s NGC. 


1-800-NGC-COIN • www.NGCcom.com 


NGC is the official Grading Service of the 
American Numismatic Association. 



The world’s leading certification company. 

Mark Salzberg ^ 
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A Superior Guarantee. 

"VY/" hen you’re ready to sell, you want to be sure you get the most return on your investment. 

W And you want as little risk as possible. Most of all, you want to know that what you’re 
doing is the right thing. Any coin company can make promises, but everyone knows that promis- 
es can be broken. You want assurances. 

Introducing Superior Stamp & Coin’s MARKET PRICE GUARANTEE!'^ When you consign 
your coins to a Superior auction, we will examine your coins and place a competitive Market 

Price Guarantee^"" on your collection. No matter what happens at auction, you will be paid 
at least the Market Price Guarantee^*^ we give you. No questions asked. No matter what. 

All you have to do is consign with Superior. Then just sit back, relax and let our experts at 
Superior tailor a custom program that makes sense to you and fits your unique needs. You 
can rest easy knowing that Superior’s competitive Market Price Guarantee^*^ gives you the 
assurances you want while providing the potential of realizing higher prices beyond the 
guaranteed price we quote. 

For over three decades, Superior has met the challenge of auctioning some of the world’s 
greatest coin treasures and gaining top prices for its consignors. With our Market Price 
Guarantee^"^ we feel confident that we can do the same for you. 

Why wait any longer.^ Take advantage of Superior’s Market Price Guarantee^*^ today and 
you will be a winner. We guarantee it. 

Contact Mark Goldberg, Steve Deeds, or Robert L. Hughes today at 800-421-0754 or 
310-203-9855. 

Superior Stamp^ Coin 

Americas Numismatic Auctioneers'^'^ 

9478 WEST OLYMPIC BLVD., BEVERLY HILLS, CALIFORNIA 90212-4246 

MARK E GOLDBERG TEL (310) 203-9855 • TOLL FREE (800) 421-0754 • FAX (310) 203-0496 marke goloberglmasaa 

PNG325 STEVE DEEDS LM985 

INTERNET http://www.superiorSC.com • EMAIL mark@superiorSC.com Robert hughes lm4676 

© 1999. SUPERIOR GALLERIES, INC. BONDED CALIFORNIA AUCTIONEER. SUPERIOR GALLERIES, INC. #158367783. MARK E. GOLDBERG #158736718. 
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Assembling the 
Ideal 2 Oth-Century 
Gold Type Set 


The secret to building a great set of United States 
gold coins is a knowledge of each series. The author 
explores eagles in the third part of this study. 


W HEN FORMING A collection of gold type coins, 
you should consider not only grade, but also strike, 
luster, toning and eye appeal. Date and mint of ori- 
gin certainly come into play, as does the condition 
of the working hubs and dies used to produce the 
coins, and the master hubs and dies used to prepare those working com- 
ponents. In the last two installments, 1 discussed my recommendations 
for type sets of quarter eagles ($272) and half eagles ($5); in this issue I’ll 
take a look at eagles ($10). 

Coronet Head Eagle, 1838-1907 

The Coronet Head eagle, like its companion quarter and half ea- 
gles, was designed by Christian Gobrecht, who was second engraver to 
William Kneass when this type debuted in 1838. Although the series 
experienced a few minor modifications early in its production, 20th- 
century eagles (1901-07) were essentially the same as those finalized in 
1866. (These modifications included the motto IN GOD WE TRUST, 
added that year and carried through the end of the series.) 

Though not widely used in general commerce in the present century, 
$10 pieces did indeed circulate as money, at least in the western states 
and territories, as evidenced by the existence of many worn examples. 
While some may have been carried as pocket pieces, those displaying 
heavy damage almost certainly saw actual circulation. 


U.S. COINAGE 


by David IV. Lange 
LM4358 



Coronet Head eagle, 
1838-1907. 
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Indian Head eagle, 
1907-33. 


. . . THE Mint experienced some technical diffi- 
culties with the new models. After a couple revisions, a 
final model was ready late in the year. 


As is the case with half eagles of the same type, Coronet Head eagles 
are not especially common in mint state, and better-quality pieces are 
relatively scarce. Most 20th-century examples are sharply struck, but 
those having high mintages reveal a bit of die erosion near the borders. 
Since the flow lines generated by such erosion contribute to a coin’s lus- 
ter, this is not a bad phenomenon, except in its most extreme state. 
Coins struck from fresh dies typically are prooflike, though this quality 
gradually disappears during the first few thousand strikes. 

The only 20th-century issues considered common in Mint State 
(MS)-63 condition are the 1901, 1901-S, 1902-S, 1903-S, 1906-D and 
1907. At the MS-64 level, the 1906-D becomes scarce; however, the re- 
maining coins are good candidates for our type set. (It’s interesting to 
note that all the coins listed are high-mintage issues, challenging the oft- 
repeated claim that original mintage has little to do with rarity. The sole 
exception is the 1907-D eagle. More than a million were coined, yet this 
issue has proved quite scarce in higher grades.) 

The only coins encountered with some frequency in MS-65 are the 
1901 and 1901-S. The latter easily is the most available of this type in 
gem condition. This is fortunate, as S-Mint gold coins of this period 
were very well made. They typically possess a sharp strike and superb 
luster, which may be either prooflike or frosty. Though the 1901-S had a 
very large mintage (2,812,750), the discovery of several hoards makes 
specimens even more abundant than one would expect. While the ad- 
venturous may want to procure a slightly better date, such as 1902-S or 
1903-S, the 1901-S eagle is very satisfying in all respects and makes an 
ideal type coin. 

Indian Head Eagle, 1907-33 

The $10 PIECE underwent a transition in 1907, with both the old 
Coronet Head and the new Indian Head types being minted that year. 
The new design was the work of famed American sculptor Augustus 
Saint-Gaudens. As such, it was the first United States coin prepared by 
someone outside the Mint’s own engraving department. For this and 
other reasons, the Mint experienced some technical difficulties with 
the new models. After a couple revisions, a final model was ready late 
in the year. 

The first two subtypes of Indian Head gold eagle were issued in ex- 
tremely small numbers (542 pieces total), and today are collected only by 

continued on page 985 
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A thank-you note from 
Scott A. Travers, 
current ANA vice president 



It has been my privilege to serve you for the last four years as governor 
(1995-1997) and vice president (1997-1999) of the American Numismatic 
Association. Because of unusual demands on my time, I have decided to 
defer my candidacy for president until 2003. During the next four years, 1 
will continue to serve the ANA as a consumer advocate and proponent of 
hobby expansion. 


GET A FREE SCOTT TRAVERS BOOK! 

Attend “Breakfast with ANA Vice President Scott A. Travers,” 
featuring the “Coin Collector’s Survival Seminar.” 
Saturday, Aug. 14, at 8 a.m. 

Rosemont Convention Center, Room 1 3 
Free books limited to the first 100 participants. 


Paid for by Scott A. Travers, ANA LM 2370, P.O. Box 1711, FDR Station, New York, NY 10150-171 1. Tel.: 212-535-9135 
E-mail: travers@inch.com Internet: www.inch.com/~travers 
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C. Markoff (ANA 48457) 

Chairman 
The A-Mark Corporation 
(310) 587-1470 


/ Looking to Finance a Deal? 

/ Thinking of Taking on a Partner? 

/ Looking for a Rewarding Career Where 
You Can Expand on Your Strengths? 
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A Century of Numismatics — 1901-2000 


T his month’s column 
continues our exploration 
of the 1970s. This time we 
will focus in more detail on the era’s 
intense interest in coin grading and 
the people who set the standards. 

A Fall from Grace 

Last month I talked about how the 
1970s brought numerical grading to 
the fore. Refined into practical use 
by the American Numismatic Asso- 
ciation, the system had been in- 
vented by Dr. William H. Sheldon 
in 1949 and published in his book 
Early American Cents. 

Dr. Sheldon, born in 1898, was a 
physician and psychologist associ- 
ated with Presbyterian Hospital in 
New York City. He said his interest 
in coins began at the age of 10, when 
he was working for the Chapman 
brothers in Philadelphia. However, 
the Chapman brothers had dissolved 
their partnership in 1906. 

Sheldon certainly seemed to enjoy 
the process of classifying things. Al- 
though hobbyists remember him for 
his work on 1793-1814 copper cents, 
he also is known for devising a sys- 
tem of identification and classifica- 
tion of human “types.” His Atlas of 
Men: A Guide and Handbook on Soma- 
typing listed different “varieties” of 
physiology, such as mesomorphs, 
ectomorphs and so on. Sheldon even 
obtained permission from Yale Uni- 
versity to photograph hundreds of 
nearly nude students as part of this 
scientific exploration. He then went 
on to document prisoners as well. 
(To help finance the project, in 1938 
he sold some pieces from his collec- 
tion; see John W. Adams, United 
States Numismatic Literature^ Vol. II.) 


After the publication of Early 
American Cents in 1949, Sheldon’s 
reputation was high. In 1958 Ford 



Numismatic Publications published 
a revision entitled Penny Whimsy^ 
with the addition of Walter Breen 
and Dorothy L. Paschal as co- 



Intriguing hobbyist Walter Breen 
(right) attended the ANA convention 
in Miami in 1974. He’s pictured here, 
accepting an award from NLG Bash 
master of ceremonies Lee Martin. 


authors. Breen in particular was a 
devoted disciple of Sheldon and did 
much to publicize the man, and his 
rarity and grading systems. 

Then Sheldon fell out of Breen’s 
favor. What the reasons were, I do 
not know. However, Breen used the 
pages of the journal of the Early 
American Coppers club to publicize 
his view of Sheldon as an idol with 
feet of clay. 

Allegations later arose that Shel- 
don had upgraded his own cabinet 
by stealing (or “exchanging”) many 
fine copper cents from the collection 
of the American Numismatic Society 
(ANS). Whether he actually stole 
the pieces or simply enjoyed gener- 
ous “checkout privileges,” the true 
story died with Sheldon. However, it 
does seem strange that he apparently 
tried to falsify the pedigrees of the 
ex-ANS cents in question. 

As if this were not enough sensa- 
tionalism, several years ago The New 
York Times Sunday Magazine printed 
what amounted to an expose of Dr. 
Sheldon’s pseudo-scientific interest: 
photographing nearly nude people 
in the name of scientific body-type 
classification. Some also relegate 
Sheldon’s coin-grading system to 
the realm of pseudo-science. You be 
the judge . . . 

Classification Obfuscation 

For mint-state coins, Sheldon set up 
only three levels: MS-60, -65 and 
-70. As MS-70 designated perfec- 
tion, this left just two usable mint- 
state grades. 

In the 1970s, as coin values esca- 
lated, a fantastic interest in coin in- 
vestment blossomed. Many in- 
vestors, conditioned by the stock 
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market, loved numbers and, there- 
fore, readily took to Sheldon’s grad- 
ing system. While an edition of a 
hook by Edgar Allan Poe described 
as a “Very Fine copy, cover re- 
bound” sounded rather esoteric, a 
rare coin listed as “Mint State 65” 
was quite understandable. 

Coins were studied carefully. New 
books provided detailed information 
to a hungry public. For example, it 
was found that an 1895-S Morgan 
dollar in mint state, but peppered 
with nicks and bagmarks, was scarce; 
one with scarcely a mark was very 
rare; and a piece with only a few 
marks fell somewhere in between. 

Soon the intermediate grade of 
MS-63 was added to the scale — and 
then others, until a continuous nu- 
merical range from MS-60 to -70 
was developed. Often, pluses and 
minuses were added, such as MS- 
63+++ or MS-65-. The mind reeled, 
as no one could figure out what was 
what. Was an MS-65- better than an 
MS-64++? 

Current Trends 

Today’s grading standards and prac- 
tices do not favor the addition of 
pluses and minuses to numbers. Fu- 
ture trends probably will involve fill- 
ing in gaps in the lower ranges of the 
numerical system now in use. 

The About Uncirculated (AU) 
category has been amplified. About 
30 years ago, we had AU-50 and -55. 
Now we use AU-50, -53, -55 and 
-58. Are we destined to have AU-51 
and -52? Who knows? I just try to 
play by the rules, not make them. 

In my opinion, the old-fashioned 
idea of assigning split grades was a 
good one. The American Numis- 
matic Association Certification Serv- 
ice used to do this, as did others. In 
that way, for example, if an 1893-CC 
Morgan dollar has a nicked MS-63 


obverse, hut a virtually pristine MS- 
65 reverse, it is called MS-63/65. 
That seems easy enough for every- 
one to understand. 

There are so many permutations, 
however, that trouble arises with 
price listings. For instance, currently 
it is no simple matter for Coin Dealei' 
Newslette?' to maintain column list- 
ings for MS-60 through -70. If split 
grades also were shown, the dozens 
of new, possible classification combi- 
nations would create serious compli- 
cations. Besides, who can say conclu- 
sively which coin — an MS-63/65, 
MS-62/66, MS-63/66 or MS-64— is 
most valuable? It’s a difficult call. 

Already the inclusion of a modi- 
fier, such as “BN” (for brown), “RB” 
(red and brown) and “RD” (red) to 
describe the color of a copper coin, 
has left many people puzzled. Which 
of the following 1872 Indian Head 
cents would be the most valuable: 
MS-65 BN, MS-64 RB or MS-63 
RD? I must confess that I have no 
quick answer. 

To summarize, the 1970s brought 
numerical classification into the 
spotlight in a big way. Today the 
hobby uses more numbers than ever 
before, but split grades and pluses 
and minuses are not used publicly. In- 
stead we attach the presently unde- 
fined terms “low end” and “high 
end.” A low-end MS-65 coin, for ex- 
ample, is a piece in an MS-65 holder 
that is unattractive or, possibly, 
should be graded MS-64. On the 
other hand, a high-end MS-65 is a 
specimen that might be “cracked 
out” (another new term) and put in 
an MS-66 holder. 

Variations on a Theme 

As you may have gathered, I am not 
necessarily a fan of grading numbers. 
However, I believe they are better 
than adjectives, as these modifiers 


are too open to interpretation. A 
newcomer to the hobby, for exam- 
ple, might think that an 1881-S 
Morgan silver dollar graded “Good” 
would be a really excellent coin. 
However, per hobby nomenclature, 
“Good” means “well worn.” For col- 
lecting purposes, a Good 1881-S 
dollar would not be a wise choice, as 
bright, lustrous, uncirculated coins 
are readily available. 

In my opinion, if a numerical sys- 
tem is to be used in numismatics, it 
should be on a scale of 1 to 100, not 
1 to 70. However, the present sys- 
tem may be too well entrenched to 
allow major modifications. 

In 1972 the American Numis- 
matic Association introduced its cer- 
tification service. In the early days, it 
did business from Washington, 
D.C., under the directorship of 
Charles Hoskins. Later in the 
decade, it relocated to ANA head- 
quarters in Colorado Springs. Origi- 
nally the service simply determined 
whether a coin was genuine. Then it 
began the commercial grading of 
coins, charging a fee and assigning 
numerical grades. Later — in the 
’90s — the ANA sold its certification 
service to Amos Press, publisher of 
Coin World. 

While the pros and cons of com- 
mercial coin grading were hotly de- 
bated in the 1970s, the matter of 
authentication was not at all in ques- 
tion. The ANA Certification Service 
rendered truly marvelous assistance 
to the numismatic community. 
Readers of this column who partici- 
pated in the hobby before the service 
was established will remember all 
the phony 1916-D dimes and other 
fakes that abounded. Today most of 
these have disappeared from the 
hohhy. To the ANA Certification 
Service — and its good work — goes 
the lion’s share of credit. • 
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The Krause Distributors wish to congratulate Chet Krause 
on being recognized by the ANA as 

Numismatist of the Year. 


Without education, numismatics would not be what it is today, and few people have 
worked harder or longer than Chet to help educate our hobby members. 


Charles & Joel Anderson 

H.E. Harris Co., Inc. 

Seij Bulanikian 

Meghrig Coin Stamp Supply 

Jim & Kevin Clayton 

M.C. Clayton Co. 

Gary Sc Neil Edehnan 

Hairy Edelman, Inc. 

Pat & Judy Furgason 

Pollard Coin Stamp Supply, Inc. 

Linda Glascock & John Hoover 

Hamps Coin Stamp 


William G. Henderson 

Bill Henderson Distributors 

Theresa Sc Ed Kam 

Alco Distributors &’ 
Allen's Coin Jeivelry 

Jay W. Krugjohann 

South Park Coin ^ Supply 

Gary Nelson 

Scott Edelman Supply Co. 

Beth Norherg 

Tonka Hobby Supply 

Sid & Jenny Nushaum 

Arch City Supply Co. 


Paul Scott 

Scott-Westem Dist. 

Robert Sc Jim Simmons 

M.A. Storck Co. 

Terry Tankersley 

Robert C. Gray Co. 

Dave Thaxter 

Metro Wholesale Coin Supply 

Hugh Wheeler 

Stone Mountain Coin, Stamp 
Jewelry Supply 

Walt Zollinger 

Charles R. Heisler, Inc. 


Harold Rice 

Harold B. Rice Wholesale 
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GUIDELINES FOR GRADING SUBMISSIONS TO NGC 

special instructions for ANA Members only 

SEND ALL COINS TO: ANA Submission Center • 818 North Cascade Avenue • Colorado Springs, CO 80903-3279 

SUBMISSION INSTRUCTIONS 

1 . Be sure to print your name and your ANA number in the space provided on the submission form. 

2. All your coins must be submitted in individual soft flips. However, do not remove a coin from its certified holder if you are submitting the coin under 
NGC’s Crossover, ReGrade, ReHolder, or Designation Review services. 

3. Check the box indicating the Tier or Service desired. You may request only one Tier or Service option per NGC submission form. If you want to submit 
additional coins at a different Tier use a second submission form. For example, If you have five coins to submit under VarietyPlus and five coins under 
EarlyBird, use one submission form for each group of five, and ship both groups with their respective invoices together to the ANA. 

4. In the “Ship To” box, print clearly the address where NGC should ship your coins. In “Ship Via,” choose either FedEx (available only if you have a FedEx 
account, and charged to you) or US Postal Service Registered Mail. When you request that NGC return your coins using your FedEx account, your coins 
are insured only to your FedEx account’s arranged insurance limits. Check to be sure your FedEx account is fully insured for the dollar amount value of 
the coins you want shipped by FedEx. NGC and the ANA are not responsible for coins shipped on your FedEx account that are underinsured. 

5. List coins you are submitting with date, mintmark, country, denomination, variety (including mint state or proof designation), declared insurance value, and 
the coin’s ID number if you are submitting an NGC coin for ReGrade. 

6. To find the Postage Fee add $10 per package plus 25^ a coin over 10 coins. (Example: On 15 coins, postage is $1 1 .25). For FedEx delivery, do not fill in 
the Postage Fee box, your account will be billed. To find the Service Fee, multiply the number of coins submitted on the form by the Tier price and/or 
Sen/ice price selected. If you are using VarietyPlus with an EarlyBird or higher grading tier, add $5 per coin to the tier fee. 

7. Add the Total Postage Fee to the Total Service Fee and write a check for the Total Amount Due payable to the American Numismatic Association. On the 
submission form include the check number then sign and date the form as indicated. 

8. Pack your coins carefully, including the submission form and check for payment. If you send more than one submission form, please pack the appropriate 
coins and submission form together using a rubber band or other method. Be sure your package is properly registered and insured for delivery to the ANA. 

GRADING TIERS & SERVICE OPTIONS (Turnaround times are best case estimates only and are calculated from the day NGC receives your coins.) 


TIERS (Services in italic) 

TURNAROUND estimate only 

REQUIREMENTS 

Dispatch 

24 Hours 

All US/Worid coins. 

Express 

5 Working Days 

US/World coins valued at $10,000 or less. 

GoldRush 

5 Working Days 

All dates valued $1 ,000 or less for $5-$10-$20 Liberty; $10 Indian, $20 Saint Gaudens. World 

Gold coins valued $500 or less, all common dates. 5<oin minimum. 

EarlyBird 

12 Working Days 

USA/Vorld coins valued at $5,000 or less. 

VarietyPlus 

21 Working Days 

US coins valued $1 ,000 or less. NGC examines coins for recognized NGC varieties and certifies 
with applicable variety designation. For faster turnaround, or if coins are valued above $1 ,000, 
check VarietyPlus AND any higher tier. Additional cost is $5.00 above higher tier you select. 

Economy 

21 Working Days 

Non-gold US/World coins & Gold World coins valued at $300 or less. There is a five-coin mini- 
mum submission requirement for Economy grading tier service. 

ReGrade 

According to tier chosen. 

Ex: ReGrade Economy is 

21 Working Days 

If you disagree with a grade assigned by NGC, you may resubmit the coin for review. The coin 
must be intact in its holder. Value limits correspond to the grading tier you choose. 

ReHolder 

5 Working Days 

If a holder is chipped or cracked, it can be submitted for placement in a new holder. 

Crossover 

According to tier chosen. 

Ex: Crossover EarlyBird is 
12 Working Days 

Coins certified by other grading services are reviewed for NGC certification at the same grade. All 
requirements apply for the grading tier you choose. 

Designation Review 

12 Working Days 

NGC-certified coins you’d like to have reviewed for a particular designation or variety. 


NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 

Mm. ■ ^ 

II I 

OniCIAL CRADMC SLRVICL 



COINS NOT ACCEPTED BY NGC FOR GRADING Coins not accepted for NGC grading are 
bullion coins (such as Krugerrands, Maple Leafs, or US Gold/Silver Eagles); Colonial coins 
(pre-1793, except 1792 half disme); Ancient coins; California fractional gold; Planchet and Striking 
Mint errors; and Die Trials. For a list of the World Coins certified by NGC call NGC Custorner 
Service at 1-800-NGC-COIN (642-2646). IMPORTANT. Coins may be returned “NO GRADE’ 
(without certification) for a variety of reasons including, but not limited to, coins that are: environ- 
mentally damaged, repaired, artificially toned, harshly cleaned, counterfeit or altered. Normal NGC 
grading fees apply to coins returned “NO GRADE.” 

NGC GUARANTEE. NGC guarantees all coins submitted to it through any tier shall be examined 
by a minimum of three (3) NGC grading experts in accordance with NGC grading standards and 
procedures. In the event the purchaser of an NGC coin believes that the coin has been overgraded 


with respect to such standards and procedures, the purchaser may submit any such coin to NGC 
for a review of the assigned grade. If the grade determined under such review is lower than that 
origin^ly assigned to the coin, NGC shall, at their option, either replace the coin or pay the 
difference between the current fair market value of the coin at the newly established grade and the 
current fair market value of the grade originally assigned to such coin. 

WARNING: 

• Oxidation can continue to occur after sealing. Copper coins are particularly susceptible to this 
and a coin’s grade may diminish as a result Therefore, the NGC guarantee shall not be 
applicable to copper coins. 

• Guarantee applies only to those coins which we encapsulate. 

• Qetical error with respect to the description or grade of a coin which would be readily noticed 
on inspection shall not be subject to the NGC guarantee herein stated. 
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NGC GRADING SUBMISSION FORM 

for ANA Member Use Only 

SEND ALL COINS TO: ANA Submission Center • 818 North Cascade Avenue • Colorado Springs, CO 80903-3279 


Your Name 


GRADING TIER (check one only; for additional tiers use a second form): 
□Dispatch ($85) GExpress ($50) GEarlyBird ($28) 

□VarietyPlus^ ($22) GGoldRush ($20) GEconomy ($15) 


Your ANA Member Number 


SERVICE (check one only; applies to all coins on this form): 
□ReGrade (Tier Cost Only) GCrossOver (Tier Cost Only) 

□ReHolder (Postage cost only) GDesignation Review ($6.50) 


For a faster turnaround time on VarietyPlus or in the case of variety coins valued above $1,000 (see tier definitions under Guidelines on back) you must select VarietyRus and 
also select Dispatch. Express or EarlyBird tier. The cost will be $5.00 above the higher tier you choose (add the additional $5/coin in the Grading Tier/Service Fee box to 
assure an accurately calculated total) and the turnaround time corresponds to the tier selected. 

SHIP TO: SHIP VIA: FOR NGC USE ONLY: 


Name 


□ Send My Coins By USPS Registered Mail 

calculate postage fee in box below 

□ Send My Coins by FedEx using my acct. 

if using FedEx do not use postage box below 

Mv FedEx Account # 

You must have an account for FedEx delivery! See 
Submission Instnjction M4 on back re: insurance. 

□Next Day AM GNextDayPM GZ-Day 


Date Received 

Reoister # 

Verified 

Bar Coded 

Address 

Citv 



State Zip 

Phone( ) 


COIN DATE 

MINTMARK 

COUNTRY 

DENOMINATION 

VARIETY 

Mint State or Proof-Specific variety for VarietyPlus 

DECLARED 

VALUE 

CERTinCATION# 

for ReGrade/CrossOver 

1 








2 








3 








4 








5 








6 








7 








8 








9 








10 








11 








12 








13 








14 








15 









TOTAL INSURED 

VALUE 


IMPORTANT: Use a second submission form if submitting more than 
15 coins, or if you are requesting a second grading tier or service. 


QUESTIONS? SUBMISSION FORMS? 

Call the ANA Submiss 'ion Center at: 

1 - 800 - 467-5725 


USPS Postage Fee: 

Per Package $10.00 

250/coin over 10 $ 

TOTAL POSTAGE $ 




All checks to: 

American Numismatic Masociaticn 


Grading Tier/Service Fee: 

T otal # of Coins 

Tier/Srvc Price/coin $ 


using VarietyPlus w/EarfyBird or higher add $5/coin 

TOTAL TIER/SERVICE $ 




Total Now Due: 

TOTAL POSTAGE 

$ 

TOTAL TIER/SERVICE $ 

TOTAL AMOUNT DUE 

$ 


signed_ 


check #;_ 
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Green Started Chicago Numismatic Society 


B enjamin G. Green was a 
warm and charming man who 
gathered local collectors 
about him. He served as secretary 
and librarian of the (Chicago Numis- 
matic Society (CNS) from 1904 to 
1914. His reports of club activities in 
The Numismatist brought the local 
group national attention. 

The city’s first local coin club, the 
CNS was formed about 1904. Wil- 
liam G. Jerrems Jr., first ANA presi- 
dent, told of Green’s involvement in 
the CNS’ founding {The Numisma- 
tist, October 1941, p. 766): 

It was about that time that 1 met 
Ben Green, and we agreed to try to 
form a local society. At our initial 
meeting Green brought Michael P. 
Carey and Enos Verkler, and I 
brought W.F. Dunham. This meet- 
ing was a dinner at the Union 
League Club. The next was in my 
own office, with a couple of new 
members, and a committee was ap- 
pointed to learn if we could hold 
our meetings in the Chicago His- 


torical Society, which they gener- 
ously permitted, and the first meet- 
ing held there brought out 12 


NAME 

IN 

NUMISMATICS 


BY PETE SMITH 


members, including Mr. Virgil 
Brand, who was an active and ever- 
present member as long as our 
meetings continued. Later we held 
our meetings in Ben Green’s of- 
fices. Still later, we acquired our 
own clubroom in the same building, 
the Masonic Temple of Chicago. 1 
used to enjoy these meetings im- 
mensely and rarely missed one 
when in town. 

In 1912 a change in the ANA con- 
stitution and bylaws allowed for the 



Operating his 
coin business 
out of the 
Masonic Tem- 
ple in Chicago, 
Green adver- 
tised the second 
edition of his 
Numismatisfs 
Reference and 
Check Book in 
the August 
1913 issue of 
The Numismatist. 


BEN G. GREEN, Numismatist 

1535 Masonic Temple, Chicago, III. 
LARGE MONTHLY AUCTION SALES 


olde«t numismatic dealer in the West bolding PUBLIC 
AUCTION SALES. Located in the heart of the coin ooUec* 
tion district of the country. Exceptional opportunities for 
obtaining and disposing of fine specimens. One coin or entire coL 
lection purchased or sold on commission. 


A CaUlocf for the Askingf 


Send Your Want List 


Nr\ \nr D U A n V second edition of the numismatist s 

VJ W K E. A U I REFERENCE AND CHECK BOOK. 

A pocket «ia» book, printed and ruled (or keeping complete reoordofaoolleotion; con- 
dition, price paid, when and from whom purchaaed. etc. Givea the number of piece* ofever^ 
denomination coined for each year and from every U. S. mint, and a complete Uat of Terri- 
torial Gold. Fractional Currency and Encaaed PoataM Stampa- The rarity of any U. 8. 
coin at a glance. Particularly valuable for mint ma» collectora. Blank apace provided 
for addition* of future year’a coinage, making it perpetual. Blank pagee for liat of Colon- 
ial*, Book*, etc. Coinagea given to include 1911. 

Price: Boards $1.25| Flexible leather, gilt edges, $1.50; Flexible leather, 
gilt edges, interleaved with blank writing paper, $2.00. 

Compiled. Publithetl and Sold by BEN G. GREEN, 1535 Maionic Temple, Chicago. III. 


formation of local chapters. At the 
convention that year in Rochester, 
New York, Green filed an applica- 
tion to form Chapter No. 1 in 
Chicago. He was elected president 
of the chapter, but served only two 
months: from November 12, 1913, 
until his death in Chicago on Janu- 
ary 17, 1914, of typhoid pneumonia. 

Green was born on March 16, 
1860, in Montezuma, Ohio, the son 
of Thomas and Sarah J. Preston 
Green. He attended Otterbein Uni- 
versity in Westerville, Ohio. On 
Christmas Day in 1888, Ben married 
Minnie E. Nutt; they had one 
daughter. Green worked as a school- 
teacher, bookkeeper, and editor of 
the New Orleans Dai/y Commeyxial 
Bulletin and the Philadelphia Medical 
News. At the turn of the century, he 
sold medical supplies. 

A coin collector from about 1872, 
Green resigned as head of the or- 
thopedic department of Traux, 
Greene and Company in 1902 and 
turned to dealing in coins and 
stamps. He opened an office in the 
Masonic Temple in Chicago, calling 
himself “the oldest numismatic 
dealer in the West holding public 
auction sales.” 

From his first sale on February 20, 
1902, until his last (scheduled for 
January 23, 1914), Green cataloged 
84 numismatic auctions. His year of 
highest production was 1908, with 
nine sales; he conducted eight sales 
per year several times from 1906 to 
1913. His reputation for honesty 
brought him consignors that in- 
cluded ANA Presidents Jerrems, Dr. 
George F. Heath, Waldo C. Moore 
and Judson P. Brenner. He con- 
ducted sales at ANA conventions in 
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Columbus, Ohio, in 1907 and Chi- 
cago in 1911. 

In 1 902 Green published The Nu- 
mismatists' Reference and Check Book; 
Being a List of Coins Issued by the U.S. 
Mint and Branches. Collectors used 
the book to record coins in their col- 
lection and track pieces still needed. 
Green suggested a grading system 
that used numbers. He was not the 
first or the last to make such a sug- 
gestion, but it was slow to catch on. 

Green was elected ANA librarian 
and served in this capacity from 
1905 to 1908. By the end of his 
tenure, the library was large enough 
to fill two boxes. He was ANA cura- 
tor from 1905 to 1907. A strong re- 
cruiter, he proposed 25 new ANA 
members from 1900 to 1908. He was 
elected to the Association’s Board of 
Governors in 1913 with 381 votes. 



Ben Green (left) was photographed with a group of attendees 
at the ana’s 1913 convention in Detroit, Michigan, just five 
months before his untimely death from typhoid pneumonia. 




508'40th Avenue N.E. 
Minneapolis, MN 5542H3834 
ANA LM 2801 

PHONE 612 789 7070 
FAX 612 789 4747 

emiffmoume 

nj NUMISMATIC LITERATURE SPECIALIST 
Invites you to be a buyer or seller 
of out of print and World numismatic literature 
Your full time numismatic literature specialist is ready to serve your needs today! 
When you are ready to build your reference library around your collecting interest, I would like to be 
the one who helps you to accomplish your goal. With the help of experts, available to me in many areas 
of collecting, I will find the answers and direction best suited to your needs from the beginners book to 
the most sophisticated reference material. Your business will be greatly appreciated and your want list 
welcomed. Also, I accept Visa & Mastercard for your convenience with NO service charge. 

When it is time for you to sell your library I would like to sell it for you, through one of my public 
auctions, or perhaps purchase it from you outright. All transactions are strictly confidential and I pay 
all consignors 30 days after the auction closes, and I’ll pay you immediately when I purchase your 
collection outright. Ifs time you discovered doing business with Remy Bourne means great service, 
top quality and your best value. 
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Ben Green conducted 84 auctions start- 
ing in 1902. Consignors to his sales in- 
cluded the ana’s first president, W.G. 
Jerrems, in January 1903, and the es- 
tate of ANA founder Dr. George F. 

Heath in April 1 909. 


A collector of Masonic mark 
pennies, Green accumulated 
2,600 varieties. He mounted ex- 
tensive exhibits for the 1911, 
1912 and 1913 ANA conven- 
tions, and showed his collection 
of encased postage stamps. His 
last exhibit at the American Numis- 
matic Society in New York City 
opened on the day he died. 

The era just prior to World War I 
was a time of decline for Chicago 
clubs as well as organized numis- 
matics on the national level. The 
ana’s 1915 convention in San Fran- 


cisco attracted but a dozen members. 
The Chicago Numismatic Society 
met irregularly after Green’s death 
and folded the following year. Chi- 
cago’s ANA Chapter No. 1 faded 
shortly after Green’s death and was 
dormant until 1917. The chapter 
disbanded to create a club that was 
not restricted to ANA members. Its 
successor, the Chicago Coin Club 
(CCC), traces its history to Valen- 
tine’s Day 1919. 

The C(X" remains strong and ac- 
tive. According to (^arl Wolf’s 1986 
club history, of the club’s members, 
14 served as ANA president, 28 were 
members of the ANA Board of Gov- 
ernors, 30 received the ANA Medal 
of Merit and 15 have been enshrined 
in the ANA Numismatic Hall of 
Fame. It is a record unlikely to be 
matched by any local club. • 


^ BUYING 
If AMERICAN! 

• Colonial & Continental Currency 

• Pre-1800 Bonds & Fiscal Paper 

• Colonial Newspapers & Lottery Tickets 

• Encased Postage Stamps 

• Colonial Coins 

• Regular Issue United States Coinage 

• One piece or entire collections 

V / 

Your Want List receives the prompt personal 
attention of Mr. Dana Linett,LM 2955 , President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

619 - 273-3566 




TOP DOLLAR BUYERS | 


U.S. Rare Coins 
^ U.S. Paper Money 
3^ Bullion 


No Deal Is Too Large 
N o Deal Is Too Small 

U.S. COINS INC. 

8435 Katy Fwy. 
HOUSTON, TX 77024 
FAX: 713-464-7548 
EMAIL: USCoinTX@aol.com 

713 - 464-6868 

Conte by and see us at 
all major conventions. 

Dan Duncan, LM 5 1 56 
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MILLER’S MINT LTD. 

Family Owned & Operated Since 1967 

YOUR FULL SERVICE DEALER 
NOW IN OUR 32ND YEAR 

Whether buying or selling see us first for friendly, 
fair and courteous service 



SEE US AT MOST MAJOR SHOWS 



APPRAISALS OF: 

Coins - US Foreign Stamps 
Old Paper Money, Old Postcards, Old Envelopes 
We buy it all AG to PROOF. 

If you have a pile of stuff or a single rarity, try us! 

We also buy Jewelry, Old Watches Diamonds. 

Our price list is yours for the asking, 
just drop by our table, drop us a note or give us a call and request our coin 
sampler (a list of our recent purchases loaded with collector coins from $1 .00 
to a few $1000) or our US 8^ UN Stamp Catalog. 


Some of the items we particularly like to handle are: 


Large Cents 
Indian Cents 
Liberty Nickels 
Barber Coins 
Early Type Coins 
Bust Coinage 
Large Size Currency 
Silver Dollars 
Silver Gold Bullion 

Especially any 


Flying Eagle Cents 
Lincoln Cents 
Buffalo Nickels 
Seated Coinage 
Two 8^ Three Cent Pieces 
Fractional Currency 
Long Island Nationals 
Gold coins 
Postage Deals 
complete sets 


We appreciate the opportunity to service your wantlist! VISIT OUR STORE! 


Miller’s Mint Ltd. 

313 East Main Street, Patchogue, NY 11772-3127 
Ph: 516/475-5353 • 800/633-3320 • Fax: 516/475-5033 
Life members FUN, ANA (Harold Miller, LMI628), ASDA 8^ CSNA 
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My Hometown National Bank 


L aughter or a smile are 
the usual responses when I 
explain I was horn, raised, 
and received my primary education 
in the southern Ohio community of 
Mt. Healthy. The town is located 
near Cincinnati, which like Rome, 
has a semicircle of hills around it. 
Mt. Healthy is one of those hills. 

The area first was called Mt. 
Pleasant. On December 28, 1793, a 
notice appeared in the Centinel\ 
“Good encouragement will be given 
to a number of settlers of Mt. Pleas- 
ant, two miles above Ludlow’s Sta- 
tion on the main road to Fort Ham- 
ilton.” Two centuries later, this 
could be interpreted as “if you build 
it, they will come.” And they did. 

Between 1836 and 1839, after 
3,000 mulberry trees were planted, 
Mt. Pleasant was the site of The Mul- 


berry Grove Silk Growing Manufac- 
turing Company. Economic depres- 
sion hastened the company’s demise. 


N () r K S ON 

PAPER 

BY GENE HESSLER 


Its owner, Charles Cheney, was ac- 
tive in helping escaped slaves by way 
of the Underground Railroad. Cin- 
cinnati was their first stop after cross- 
ing the Ohio River from Kentucky. 

During a 19th-century cholera 
epidemic, many citizens fled Cincin- 
nati for higher ground and a health- 
ier climate. Mt. Pleasant was one of 


those places. With so many grateful 
survivors, the small community was 
renamed Mt. Healthy. It became a 
village in 1893, and with a popula- 
tion of 5,533 became a city in 1951. 

Like most small communities Mt. 
Healthy has changed; among the 
businesses and shops that operated 
when I was a boy, only a few survive. 

I prefer to remember the small com- 
munity as it once was. 

I could tell you about the town’s 
first church, established in 1825; the 
first school (1858), the same one I 
attended from 1935 to 1942; or the 
goldfish farm. There was a 5- and 
10-cent store with a red sign much 
like Woolworth’s; it once was owned 
and operated by my uncle. There 
were at least 20 tailor shops in Mt. 
Healthy at the turn of the century. 
One of five still operating when I 
was a child was owned and operated 
by Hesslers — my father and his 
brothers. When I entered school in 
1935, I was the only one with tailor- 
made knickers. 

I will mention the police force in 
operation when I was a child. Henry 
Wirth served from 1926 to 1943; he 
was one-half of the force. “Heinie,” 
as everyone in our predominantly 
German community called him, 
could be found at the main intersec- 
tion most of the time — not much 
happened in Mt. Healthy. In those 
days, there was one traffic light; now 
there are 14. There was a night po- 
lice officer, but I never saw him. I 
can’t remember precisely when, but 
by the time I entered high school, 
the police force had doubled in size. 

\^en I moved back to my birth- 
place several years ago, I took out 
my Type I, small-size First National 



Not Artual Size 


The First National Bank of Mt. Healthy, Ohio, was organized on February 24, 1 905, 
and went into receivership on June 6, 1934. Only small-size (top) and third charter 
notes (bottom) were issued: all $IOs and $20s. Today $2,540 in large-size notes 
remains outstanding. 
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Numismatists Otiiine: Auctions, Coin Collecting and More 






I http://www.Numismatists.com 




[ I |>if|fcclory 


Bi4 Status 




WWW.NUMISMATISTS. COM 


Jonathan Hubbard • LM 3612 , i tJ 

375 Alabama St Suite #410 San Francisco, CA 94110 • 415.252.6040 • Coinlnfo@Numismatists.com ®1999 Hobby Markets Online, Inc. 




OUR MEMBERS EXPECT THE BEST 


NUMISMATISTS ONLINE 

There's An Auction Closing Tonight!™ 


The Members of Numismatists Online demand the finest, and that's why we have worked 
hard to become the premier Internet auction service for coins and currency. 

We set high standards by running auctions on behalf of dealers who conduct business with 
utmost professionalism - dealers who sell quality items, provide accuracy in 
description and grading, and complete transactions promptly. 

Here is a small sample of items recently auctioned by Numismatists Online dealers: 


USA. Dime. 1939-S. Mercury 

NGC MS67-FB 

All one could ask for! 


Greece, 336-323 BC, Macedonian Kingdom, 
Alexander the Great. 

S6713 XF 


National Bank Note 1902 
$10 Red Seal NY #29 


Government of Texas (Republic). 
C-H18 $20 1838 Choice XFCC 
Signature: Sam Houston, lower right 


1922 Grant with Star Gold Dollar 
PCGS MS-68 

First known gold commemorative! 
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Get The Ultimate Price Guide For Your Rare Coins: 
The Coin Universe Market Movement Report 


I f you’re like most coin collectors, you’re 
eager to learn as much as you can about 
coins and the coin market. There are many 
books available about the rich history of 
US. coins, but few sources provide detailed 
coin price histories. If you want to see long- 
term trends in coin prices, what should you 
refer to? Which coins have done well in the 
past? Which coin types have outperformed 
others? One tool that answers these questions is the Coin Universe 
Market Report, a quarterly summary of the movement of the 3000 
most important US. coins. 

The Coin Universe Market Movement Report not only informs 
you of the market value of your coins, but will also serve as a 
reference guide when you want to add more coins to your collection. 
You’ll receive accurate, timely information in this publication 
which covers the significant price histories of U.S. coins. 



This table for Generic Gold summarizes the market's movement in 
comparison to the stock exchange, gold and silver. 

Alook ^ 
across offers a great 
comparison of Generic Gold 
against Gold, Silver, or the 
Stxk Exchange. 


Alook 
down 

f indicates the recent 
trend in the 
market. 
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indicator of 
/ Generic Gold's price 
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^ market bottom(1/95) 
and last mai1<et 
peak(5/89). 
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This chart for Generic Gold illustrates fluctuations and trends in the 
market for the current quarter and the previous three years. 



I n addition to current retail prices, this quarterly publication 
provides illustrations that chart a coin’s movements against 
historical figures. With a quick glance, look up a coin’s price in 
the last quarter, at the market peak, or at the market bottom. The 
easy-to-read format is divided into 10 categories. These include 
the CU 3000, Generic Gold, Mint State Gold, Proof Gold, Mint 
State Type, Proof Type, Silver Dollars, Commemoratives, 20th 
Century Coins, and Key Dates & Rarities. Each section also 
contains a list of the best and worst performing coins. This can 
be helpful in determining how your coins are performing 
compared to the rest of the coin market. 

The Coin Universe Market Report is the ultimate guide for 
collectors. If you’re a serious collector, you’ll want to know the 
important market trends and how they affect the value of your 
collection. So, before you buy or sell another coin, get the Coin 
Universe Market Movement Report. 


Order your copy today! 

Call 800-447-8848 

or visit our website at www.CollectorsUniverse.com 



The Standard For The 
Rare Coin Industry 

P.O. Box 9458, Newport Beach, CA 92658 
800447-8B48 ♦ 949-833-0600 
fax: 949-833-7955 
www.Collectorsl'niverse.com 
e-mail: info(a Collectors.com 


A Collectors Universe Company 


cotiAs 

UNIYER»«tOM 


The Ultimate Collectors Destination" 


’V/'T]* ^ f I want a copy of the Coin Universe Market 
X m2i • Movement Report! Rush my order today! 


Domestic: 

International: 

□ Single Issue for $25 lJ One Year (four issues) for $79 

□ Single Issue for $28 □ One Year (four issues) for $91 

Price includes shipping & handling 

Please charge my: 

O Visa 3 MasterCard 3 American Express 

Credit Card 


Number; 

Expiration: 

Sienature: 

Date: 

Name; 

Address: 

State: 

Zip; Davtime Phone: ( ) 


Mail to; PCGS, P.O. Box 9458, Newport Beach, CA 92658 NUM 

800-447-8848 • 949-833-0600 • FAX 949-833-7955 
For faster service, call PCGS toll-free at 800-447-8848 

‘California Sales Tax of 7.75% applies to sales within the State of California. 

Please add applicable sales tax to single issue orders. 

David Hall LM1272 
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Bank of Mt. Healthy note (Charter 
7661), one of the few National Bank 
notes in my collection. For the first 
time, I really noticed the cashier’s 
name — Walter Hartung. It was a fa- 
miliar one; a girl in my class had the 
same last name. 

Of the 69 students in my high 
school graduating class, about 40 
still live in Ohio. Those who reside 
in the immediate area meet on the 
first Wednesday of the month at a 
restaurant just across the street from 
a bank doing business in the last lo- 
cation of Mt. Healthy’s only Na- 
tional Bank. I took the note to a 
monthly meeting and verified that 
the cashier’s signature was that of 
my classmate’s father. 

The bank president’s name also 
was familiar. I was three months shy 
of my fifth birthday when President 


Franklin D. Roosevelt closed the 
banks from March 6 to 9, 1933. Al- 
though the First National Bank of 
Mt. Healthy was closed for almost 
a year, its safe-deposit section re- 
mained open. During this period, 
the bank president was held respon- 
sible for some bonds reported miss- 
ing from a depositor’s safe-deposit 
box. Two of the bonds were later 
surrendered, according to the Treas- 
ury Department, but not by the de- 
positor. This unfortunate episode 
ties in with one of my earliest mem- 
ories, of a commotion that spread 
rapidly through my neighborhood. 

On the corner of the street that 
intersected my own sat what perhaps 
was the biggest house in the neigh- 
borhood and the community. On 
January 24, 1934, Joseph Weber, 
president of the bank and the man 


in the big house, had taken his own 
life. According to the January 25, 
1934, edition of The Cincmnati En- 
quirer, a note found near Weber’s 
body read in part: “I have not during 
the past six years or more had any 
contact with the safe deposit box de- 
partment, only in emergency on 
Monday evening. I feel I have no 
personal responsibility attached to 
me for anything that has occurred in 
this department.” The Efiquirer went 
on to state that the new First Na- 
tional Bank of Mt. Healthy “would 
open in a few days.” 

If a National Bank in your com- 
munity issued notes, consider adding 
one to your collection. In addition 
to being an important piece of your 
own biography, the note just might 
prompt you to investigate the his- 
tory of your hometown. • 


BUYING PCGS RARITIES! 

We are top buyers of PCGS graded rarities. 
We need super quality 
• Type • Gold 

• Silver Dollars • Commemoratives 
• Rare Date 20th Century 
Before you sell, call toll-free 

(800) 359-HALL (4255) 

and ask for our trading room. 

It'll mean extra money in your pocket! 



DAVID HALL 

RARE COINS AND COLLECTIBLES 
1936 East Deere Avenue, Suite 102 
Santa Ana, California 92705 
(800) 359-HALL (4255) • Fax (714) 252-0541 

ANA LM 1272 


Collections • Sets 
Accumulations 

Silver Dollars, Type, Gold, Commems, 

Paper Money, Keys & Commons in every grade 
from AG thru Gem Unc. 

To receive our high offer, ship your 
material by registered or insured 
mail. When received, we will evaluate 
your holdings and make an offer in 
the form of our same-day check. 

We also buy bullion gold and silver, diamonds, watches, 
political and sports memorabilia. 

SAM SLOAT COINS, INC. 

AJVA LM 584 • Established 1961 
606 Post Road East, P.O. Box 192, Westport CT 06881 
800-243-5670 • (203) 226-4279 • FAX (203) 454-5578 
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Honor tke CoMr^^c 
of tkt KCHf 

1998 Proof Silver Dollar 

This stunning commemorative silver 
dollar honors the 125th Anniversary of 
the Royal Canadian Mounted Police. 
Struck in proof finish, this classic coin 
features an 1800's "Mountie" on 
horseback. Presented in a dark green 
display case and accompanied by a 
Certificate of Authenticity. 


^^ve Into VlofAd of TrM<\v{i\\tyj 

1998 50<t Sterling Silver Proof Whale Coins 

The Royal Canadian Mint is proud to recognize 1998 as 
the International Year of the Ocean by honoring our 
"Ocean Giants". These magnificent 50C Sterling Silver 
Proof Coins feature the Blue, Beluga, Humpback and 
Killer Whales. Purchase the coins individually or all four 
in a collectors set, complete with a fully illustrated infor- 
mation booklet. 

Individually: US$ 14.65 
Four-coin Set: US$ 44.45 



6ri«w lemier, 

YOUR CANADIAN CONNECTION IN THE UNITED STATES 



ANA 66147 


Tel: 509 735 2172 
Fax: 509 783 8042 
P.O. Box 2466-N, 
Pasco, WA 99302 


Please add $3 postage and handling to all orders. Sorry, no charge cards. 
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Get the 1999 United States Mint Uncirculated Coin SeU featuring 
the first quarters from the 50 State Quarters™ Program, 



NEW OBVERSE 


Detach along perforation. Moisten, fold seal and mail. 


Check out the first in the series of the 50 State Quarters™ 



ORDKK FORM— 1999 DMTKI) .SI VI ES MINT INCIRCl LATEI) COIN SET 

Code 

No. 

Qty. 

Item 

Regular 
Price Ea. 

Household 

Limit 

Total 

Cost 

U99 


1999 United States Mint 

Uncirculated Coin Set 

$14.95 

3 


P82 


The Official United States Mint 

50 State Quarters™ Collector’s Map 

$24.95 

N/A 



Shipping & Handling 



$3.95 


Total Order 


UQ9X251 


To inquire about your order, please contaet: Customer Care Center, 
United States Mint, Lanham, MD 20706. Or call (202) 283-COrN 
(283-2646) 8:30 am to 5:30 pm. Eastern Time, Monday through Friday. 


The United States Mint Guarantee 

We guarantee you 100% satisfaction with your Uncirculated Sets! If you are not 
completely satisfied, simply return your order within 30 days of shipment for a full 
refund, credit or exchange. 


Name 


Address 

City 





State 


/ip 





Method of Payment 

im VISA El MasterCard El American Express 


E Discover 

□ check 

1 1 Money Order 

Credit Card 

Account Number 

1 1 1 1 













Expiration 

Date 1 

Month 1 1 1 1 1 

Year 










Signature 









Date 




Daytime phone number if we 

have questions about your order: ( ) 


Do not send cash. Make checks or money orders payable to: United States Mint. Credit cards will be 
billed and checks deposited upon receipt by the Mint. 1 understand that the Mint accepts orders only under 
the preprinted terms described on this Order Form. Please allow approximately 4-6 weeks for delivery. 
Orders are not valid until accepted by the United States Mint. You may cancel your order at any time prior 
to shipment. The Mint reserves the right to limit quantities and may discontinue accepting orders at any 
time. In the event a particular coin is sold out, the Mint reserves the right to either process partial orders 
and make refunds, or return orders in their entirety. 



' Department of the Treasury 
Serving America Since 1 792 

1-800 -USA-MINT 



UNITED STATES MINT 


WWW. 


usmint.gov 







Introducing the 1999 United States Mint Uncirculated Coin SeU 
with the Nation’s first new circulating quarters since 1976. 


Q his year the US. Mint is embarking 
on a program in which we’ll mint a 
new quarter to honor every state in 
the Union. Five new quarters will be 
introduced each year, through 2008. 

In fact, this is the first offering of 
Uncirculated Sets that includes 
these historic coins. By 
starting your collection now, 
you’ll actually receive some 
coins months before they’re 
introduced into circulation. 

Exclusively from the U.S. Mint. 

These coins come from our 
Philadelphia and Denver facilities, 

That means you’ll receive one 
complete series from each 
location — 18 coins in all. Each 
distinct nine-coin series will 
include one quarter from each 



state honored this year, as well as the 
Lincoln Cent, Jefferson Nickel, Roosevelt 
Dime, and Kennedy Half-Dollar. Plus, 
you’ll receive an emblematic 
Mint mark piece from each 
facility — produced from the 
same blanks used to strike 
Lincoln Cents. Our production 
is expected to be only 1 .5 
million sets — so order now! 

Give a treasured gift. 

This set not only makes a 
worthy addition to your 
collection, it also makes an 
excellent gift. From the 
birth of a baby, to graduations, 
to holidays, an Uncirculated 
Set is a gift of historic beauty 
that is sure to be appreciated. Start a 
collection for someone today! 



Get our new Collector’s Map. 

Presenting the Official U.S. Mint 50 State 
Quarters™ Collector’s Map. Each state 
has its own holder for housing that state’s 
circulated quarter. And the colorful map 
has lots of interesting facts! The protective 
slipcase keeps it in perfect condition. 

Order today at 
1-800-USA-MINT or at 
www.usmintgov 


UNITED STATES MINT 


Dcparimenl of the Trca.sury 
Sen'ing Ameriai Sim e / 7y2 
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Carter's Chestnuts 


J N May 1975, the then Bureau 
of the Mint awarded a contract 
to Research Triangle Institute 
(RTI), a North Carolina-based con- 
sulting firm, to conduct a compre- 
hensive analysis of United States 
coinage needs for the future. At this 
time, the future was not the millen- 
nium, but the still distant year of 
1990. The study was to determine 
coinage needs and recommend 
changes in denominations, planning 
and production procedures, circulat- 
ing systems and minting facilities. 

RTFs research team conducted no 
more than 800 personal, phone and 
mail interviews with representatives 
of key public and private groups. 
This small sampling was used to de- 
termine the coin preferences of 
nearly 214 million citizens, as well as 
the resulting budgetary impact of 
any changes. 

With about half the responses fa- 
vorable, RTI advised the Mint that 
“a dollar coin which is of the same 
material as the quarter and slightly 
larger would be most successful in 
automatic merchandising.” RTI 
added, “The consensus of the major 
manufacturers is that a new dollar 
coin should be: an alloy of 75 per- 
cent copper-25 percent nickel, clad 
on a copper core; round; 26.54mm 
in diameter; 2.03mm thick; and pos- 
sess a distinctive edge characteristic 
so that it may be readily discrimi- 
nated from slugs and other coins.” 

The research group promoted the 
change to a smaller-sized dollar coin, 
despite the fact that nearly the same 
number of people interviewed indi- 
cated they felt the present diameter 
(38.1mm) was the preferred size. This 
latter group represented business and 


banking interests, the sector most fa- 
miliar with the public’s preferences. 
RTI interpreted the responses favor- 


H E 

OTHER 

SIDE 

OF THE COIN 

BY EDWARD C. ROCHETTE 


ing the standard-size dollar coins to 
be “revealing a preference for not 
handling the present dollar and, 
therefore, reluctant to change.” 

The research group’s survey obvi- 
ously was weighted toward the 
small-sized dollar. It was, as one 
critic noted, a “heads we win, tails 
you lose” recommendation. R 1 1 
documentation failed to reflect any 
numismatic community input. The 
research firm supported its recom- 
mendations by concluding, “A circu- 



lating dollar coin may provide a cost 
saving. Dollar notes cost 1.4-cents 
each to manufacture and circulate 
for 15 months. Dollars coins would 
cost approximately 3 -cents each to 
manufacture but could circulate for 
15 years. Thus, dollar coins which 
substituted for dollar notes would be 
one-fifth as costly to the public.” 

The success of the first attempt to 
circulate a smaller-sized dollar coin is 
well known. In hindsight, RTI might 
have recommended the discontinu- 
ance of the paper dollar to force the 
circulation of the coin that turned 
out to be the Susan B. Anthony dol- 
lar. But, the mini-dollar was not the 
only coinage change recommended 
by Research Triangle Institute. 

RTFs analysis also determined 
that while the larger dollar did not 
circulate, the half dollar circulated 
but a little. According to study find- 
ings, “this lack of circulation was 
largely due to the cumbersome size 
of the two coins. Since room exists 
for only one usable coin sized larger 
than a quarter, RTI recommends 
that the dollar, rather than the half- 
dollar, be chosen as the denomina- 
tion for this additional coin.” The 
study emphasized there already was 
a popular, handy substitute for the 
half dollar — two quarters. 

Using 1974 production figures, 
RTI projected coinage requirements 
would reach 41 billion pieces by 
1990. Of that amount, the demand 
for cents would encompass 90 per- 

The Susan B. Anthony dollar was not 
popular, nor was former ANA gover- 
nor Harry X Boosel’s idea for a Vh- 
cent denomination (suggested two 
years before RTI’s report). 
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cent. RTI also projected that the cost 
of producing the cent would increase 
to 1.84 cents. Several options were 
studied: Eliminate the cent entirely; 
find an inexpensive alternative to cop- 
per (most likely aluminum); or intro- 
duce a new, 2 -cent coin to accompany 
or replace the cent. 

Collectors know that aluminum- 
cent trial strikes had been produced 
previously, but no report was re- 
leased regarding how seriously the 
introduction of a 2-cent piece was 
considered. (Two years prior to 
RTFs study, ANA life member 
Harry X Boosel of Chicago recom- 
mended striking a 2 '/ 2 -cent piece, 
producing tokens that beseeched, 
WE NEED/2‘/2VC()INS/UTITE TO 
YOUR CONGRESSMAN.) 

Regarding the small dollar, the 
banking and business communities 


rejected it, and consumers confused 
it with a quarter. WTile the vending 
machine industry dictated the size of 
the mini-dollar, it failed to retrofit 
machines to accept the new coin. 
The dollars were destined to lay use- 
less in government vaults, unwanted 
and unneeded. 

Meanwhile, our Canadian neigh- 
bors kept a watchful eye on the trials 
of our small dollar. By 1987 the 
Royal Canadian Mint was far better 
prepared for the release of its dollar 
coin. Canada made its piece distinc- 
tive by “aureating” the coin, a 
process that added a bronze-gold 
coloring after striking. To insure 
circulation of the new coin, Canada 
ceased production of its paper dollar. 

In an attempt to revive the Susan 
B. Anthony dollar in the late 1980s, 
2,000 coins were sent to the Sherritt 


Gordon Mint in Fort Saskatchewan, 
Alberta. The sad Susies were aure- 
ated using the same process devel- 
oped for Canada’s dollar coins. The 
U.S. coins were subjected to a vari- 
ety of tests, including simulating 10 
to 30 years of circulation wear. 

A positive evaluation arrived at 
the Bureau of the Mint. However, 
the Mint’s response to the encourag- 
ing findings was as disappointing as 
the public’s initial reaction to the 
coins. As one senior official quipped, 
“Why should we care? These are 
‘Carter’s chestnuts.’” Alluding to the 
fact that the first issues of the Susan 
B. Anthony dollar were struck by the 
previous administration, the official 
failed to recognize that the original 
recommendation for the small dollar 
came from that official’s own party 
in 1975. 


Wholesale Specialty 
MEDALUONS 



YANKEES 


/^CHICAC0^\ 
BULLS, :z'i 




RED WINGS 



BRONCOS 


We are die official distributor for all U.S. sports medallions, 
including the NFL, NBA, NHL, Major League Baseball 
and NASCAR, We are also official distributors for the 
Disney"^^ series, Panda and specialty items 
(anniversaries, birthdays, etc.). 

Call us for our catalog of over 300 items. 
Mountain High Coins 
P£S i;r & Collectibles 
“1841” 

MICHAEL A. GRAHAM 0 

ANA LM 3681 *185 S.E. 3rd St. • Bend, OR 97702 ® ° 

1-541-385-71 13 • FAX 541-385-7133 


CUSTOM MINTING— Got a client who needs a custom 
minting job? We offer high-quality custom minting in gold, 
silver or bronze. Just call for quotes. 




MIKE FOLLETT RARE COIN CO. 
BUYING COINS, CURRENCY 

and other numismatic items! 

• 35 years experience 

• Highest prices paid 

• Will purchase entire collections 

• Will travel anywhere in U.S. 

• Unlimited instant cash 

• Bank references available 

We sincerely believe that we can go further in meeting 
your individual needs than any other buying program. 


Mike Follett Rare Coin Co. 

13101 Preston Road, Suite 110 
Dallas, TX 75240 
(800) 527-9045 • (972) 788-5225 
Texas Wats: (800) 446-0112 
ANA Life Member 628 
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LOUIS ELIASBERG AMON CARTER THE NORWEBS 

KING FAROUK 

WHAT DID THEY HAVE IN COMMON? 

A.M. KAGIN 

WHAT I DID FOR THEM, I CAN DO FOR YOU! 

If you desire to build a collection of the 
Finest or Rarest in any branch of 
U.S. numismatics (coins, currency, patterns, medals, tokens, etc.), 

contact me. 

I have recycled some items three or four times in the past 50 years or so. Yes, I can 
help you in more modest goals. Everything from a representative collection in moderate 
condition to any specialized collection. I am flexible, and you deal with me not an 
assistant or a company. 

MAKE USE OF MY MANY YEARS OF EXPERIENCE AND CONTACTS. 

FAST CONFIDENTIAL SERVICE 
AUCTION REPRESENTATION 

ALWAYS BUYING COLLECTIONS, SINGLES, ESTATES, LOTS, 
DEALER STOCKS, ETC. NO COLLECTION TOO LARGE 
I BUY ALMOST EVERYTHING: Coins, Currency, Tokens, Medals, Colonials, 
Private Gold, California $V4, $V2, $1 Gold, Gold Tokens, Lesher Dollars, 
Bickford Dollars, Confederate, Obsoletes, Stocks, Bonds, Checks, etc. 



AT 79 I CAN’T AFFORD TO WAIT! 




EXPERIENCE— THE PRICELESS INGREDIENT 
HOW YOU "BUY" OR "SELL" DOES MAKE A DIFFERENCE 

A.M. KAGIN 

Insurance Exchange Bldg., Suite 910 
505 5th Avenue 
Des Moines, Iowa 50309-2316 
(515) 243-7363 
fax (515) 288-8681 


Collector Since 1928: Professional Since 1933 
PNG #14, A Founding Charter Member 
Past Pres. 1964-65 

ANA Life Member #103, Governor 1983-87 
5n-Ypar Gold Reriiaient 1988 


I will be attending conventions and shows in 1999. 
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DAVID VOGEL’S GOLDEN RULE: 


THERE’S NO SUBSTITUTE EOR 
KNOWLEDGE & EXPERIENCE 
IN SELLING COINS! 


''IF YOU HAVE PATIENCE, I CAN GET 
YOU 20% TO 120% MORE FOR YOUR 
COINS WHEN YOU SELir 


T O David Vogel, its a NO brainer. You worked hard to 
build the finest collection you could, so it only makes 
sense to get the best price possible when you sell!” 

Over the years, David has learned that the keys to securing the highest prices are: 

♦♦♦ Patience ♦♦♦ Knowledge ❖ Contacts 

So, whether or not youve made the final decision to sell your collection — or even a single coin — it 
will pay you many times over to contact David Vogel today for a personal and confidential consulta- 
tion. First consultation at NO charge! 

^ Step 1. David Vogel will analyze your collection and advise the most profitable and practicable 
course of sale based on your particular situation and the size and value of your holdings ($2,500 mini- 
mum and NO collection is too large). 

^ Step 2. He will send you — at no charge! — his Special Report entitled Whai You Must Know About 
Selling Your Coins. Also, it is in your interest to order David s latest report entitled. Buy, Sell or Hold?, 
in which he reveals 12 very popular and overvalued coin types which he is certain will depreciate 
substantially. This timely information is must reading for anyone concerned about their rare coin in- 
vestment. So, it s in your best interests to call David or Tina today to reserve your copies of these eye- 
opening reports. If you prefer, simply fax or e-mail your request to obtain these critical reports. If 
you re “connected,” you can view these reports on www.jcvcoin.com, free of charge! 

^ Step 3. After creating a game plan, David will sell all or part of your collection so as to maximize 
your return! In some cases that s through auction and in other cases, its through his extensive network 
of contacts — the highest retail buyers in the industry. Then again, the best venue of sale for your coins 
might be the internet, an area of ever-increasing importance for this firm. 




David A. Vogel, CEO 
ANA 140804 
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Let’s just call it the David Vogel Checklist for Success: 

/ Knowledge & Experience. Our 20-plus years of experience and 
dedication are at your service. 

/ Integrity. References available on request. 

/ Free Initial Consultation. 

/ Flexibility. We can take your collection on consign- 
ment, place at auction, sell privately or purchase out- 
right. 

y Privacy & Confidentiality. Need we say more? 

/ Contacts. We know the strongest retail buyers for your 
coins. 

/ Customized Auction Catalogs. Your situation is 
unique, so why not your sales plan? 

/ Cash Advances. Available on request at very competi- 
tive rates. 


Tina Vogel 
P.R. Director 


y Slab Coin Review. Every slabbed coin is carefully reviewed for possible upgrading. 


If your objective is to use proceeds from any sale to procure other numismatic treasures, remember 
we work the *^buy-side” also. Not only do we get the best prices for your coins, but we will then pro- 
cure the numismatic treasures you want at the best possible buy prices. It s that simple! 


CUSTOMER COMMENTS 

Just a note to let you know how happy I am with your 
services. When 1 decide to liquidate some of my coin col- 
lection, 1 sell through your firm. 

The orderly liquidation of my $500,000 collection over 
three past auctions proved quite cost effective. As a 
builder and real estate developer, we must be very cost 
conscious. I received high prices for my coins and the 
commissions you charged were quite reasonable consid- 
ering your effort. 

My business dealings with you were always conducted 
with a high degree of professionalism on your part. Be- 
sides the sale of my coins, I am also pleased with the 
magnificent Proof Gold coins you purchased for me with 
some of the proceeds of my sales. 

1 would highly recommend your services to anyone 
who wants to sell his coin collection, or someone who 
wants to trade their low grade coins for rarities, such as 
Proof Gold. After dealing with many coin dealers for over 
a decade, I can honestly say you are one of a few coin 


dealers whose advice 1 can tnist, 

DaWcf W. Sobek, President, 6000 S Corp. 

Over the years, I have counted on your advice to both 
buy and sell coins. I consider you a pre-eminent numis- 
matist who possesses a high degree of honesty, integrity 
and competency. 

When I decided to liquidate many of my major rarities, 
including my prized GEM PROOF STELLA, 1 chose your 
firm because of your outstanding professionalism, cour- 
teous demeanor and distinguished reputation in the rare 
coin industry. 

As the retired CEO of a major business, I always had a 
well-deserved reputation for being very careful with 
whom I do business. I can honestly recommend your 
services to anyone considering buying or selling numis- 
matic properties. 

Richard Aarenau, CEO, retired, Dave Mar Corp. 
I have liquidated dozens of my very rare coins through 
your firm’s excellent programs. 1 conducted my first 
transaction with you back in 1995 after ! met you at the 


Long Beach Show. 1 was impressed with you then and 
you certainly proved yourself an outstanding choice as 
my representative concerning the further liquidation of al- 
most my entire collection of major rarities, which as you 
know you gradually sold for me between 1 995 and 1 997. 

I chose your firm because of your outstanding ability to 
market coins and your extraordinary “insight” regarding 
the direction of different segments of the coin market. 

You seem to have a knack at running a good promotion 
and advertising campaign and I find that so important 
when marketing coins. The prices 1 received for my coins 
seemed very high and I was impressed that In many 
cases, you recommended a course of action that would 
take months to liquidate a particular group of coins—1 
never felt rushed or pressured when dealing wifri you. 

When dealing with you, I would feel comfortable doing 
business with a handshake and a promise as the fabric 
of our agreement. 

Robert Hoekema 


Call or fax David Vogel today to request your copies of the above-mentioned reports. To save time, please feel free to fax a list 
of the coins you re thinking of selling and David will immediately advise you on the disposition of your collection. 


DAVID A. VOGEL • JCV RARE COINS 1-800-DA-VOGEL (328-6435) • Fax: 1-214-342-2373 

9794 Forest Lane, Suite 1 17, Dallas, TX 75243 E-mail: jcv@connect.net • Internet: www.jcvcoin.com 
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Are All Your Coins Genuine? 


H ave you ever wondered 
if all the coins in your col- 
lection are genuine? Is 
there a chance a date or mintinark 
was altered or added? 

No one wants to own fake coins. 
They are not acceptable for any kind 
of a collection, and in some cases 
might be illegal to possess. If you 
suspect a piece, you should take im- 
mediate steps to insure it is not a 
counterfeit. If you do learn it is not 
genuine, you can return it to the 
seller. There is no excuse to pass off 
a counterfeit as genuine, and the 
seller is obligated to refund the hill 
purchase price (otherwise, he or she 
is guilty of fraud). 

Taking the first step toward au- 
thentication is easy. As an ANA 
member, you can use the Associa- 
tion’s special service for identifying 
and authenticating all kinds of coins, 
tokens, medals and paper money. 
That service is called “ANAAB,” an 
acronym for “American Numismatic 
Association Authentication Bureau.” 
If you haven’t used ANAAB yet, 
either you are a highly skilled collec- 
tor or you owe it to yourself to learn 
more about your coins. 

ANAAB charges a fee for its work. 
It’s not very expensive, but like 
everything else in this world, noth- 
ing that good can be free. For $23 
you can have any questionable nu- 
mismatic item examined to deter- 
mine if it is genuine (there is an ad- 
ditional charge if the item is valued 
at $5,000 or more). If it is authentic, 
ANAAB will issue a photo certificate 
with a registration number; if is not, 
ANAAB will tell you exactly what 
is wrong with the piece. For an addi- 
tional charge, ANAAB will answer 


any questions about the piece, such 
as weight, rarity, value, diameter, 
specific gravity, variety, surface char- 


CONSUMER 

ALERT 

BY KENNETH BRESSETT 


acteristics, reed count and recom- 
mended references for research. 

When you send your numismatic 
items to ANAAB, you can be sure 
they are in the hands of experts. For 
added protection, they are covered 
by insurance and recorded by video 
cameras. The photo certificate you 
are issued is your proof of ownership 
and assurance that you will be able 
to sell the item as genuine at any 
time. Don’t confuse this protection 
with the “certificate of authenticity” 
that usually is included with the 
gimmicky ads so often mentioned in 
this column. The ANAAB certificate 
is recognized worldwide as the 
scholarly opinion of highly skilled 
numismatists. Rare and expensive 
coins are hardly ever sold without 
such assurance of genuineness. 

If you should learn you have pur- 
chased a counterfeit coin, the ANA 
Mediation Service will help you see 
that the piece is returned so you can 
recover your money. ANAAB also 
strives to get fake pieces off the mar- 
ket. In some cases, bogus items can 
be donated to the Association for 
study purposes or disposal, so they 
will never be sold again. You will 
not be penalized for turning in a 
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fake, but you could be out the cost of 
the item if you do not establish that 
it is bad and promptly return it to 
the seller. 

In each issue of The Numismatist, 
you can find information and in- 
structions for submitting coins to 
ANAAB for authentication (see pages 
983-84). Similar services are offered 
by other agencies, including most 
professional grading services, and 
may be worthy of your considera- 
tion. The cost is reasonable consid- 
ering what could be at stake in the 
case of just one counterfeit coin. 

File #599 

“50 Coins From Around the World. 
A United Nations of Coins” for 
only $19.97. It looked like a good 
buy to me, and as I studied the 
illustration in this shoppers’ maga- 
zine, I could see it included some 
intriguing pieces. The coins seemed 
to be in new condition; most were 
copper or aluminum, with a few 
brass and copper-nickel pieces added 
for interest. An assortment of odd- 
shaped coins helped give this set 
great eye appeal. 

The “Coins of the World” collec- 
tion is housed in a cardboard holder, 
with each coin identified by issuing 
country. This is a really neat set that 
any youngster could cherish and use 
in learning about nations of the 
world and their money. 

File #600 

By contrast, I recently found a 
somewhat similar set of world coins 
for what seems to be a greatly 
inflated price. This is a set of 100 
20th-century coins individually 
packaged on cards that give a little 

19 9 9 
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more information about each piece. 
The set itself is housed in a special, 
cardboard presentation case. 

Each month, you will be sent 
three coins for $39 plus $3.95 ship- 
ping, or around $1,432 for the set. 
There was no indication of condi- 
tion, but some coins in the illustra- 
tion definitely looked worn. 

Yet another newspaper ad for 
world coins — from a different sup- 
plier — offers a set of 10 “Odd Shaped 
Coins of the World” for only $8. 
These pieces appear to be uncir- 
culated. Each coin is housed in a 
plastic case and identified by country 
of origin. There is no additional 
charge for shipping. 

This seemed to be the month for 
selling world coins, because I found 
a third ad that turned out to be 
the best bargain of them all. In 


this offering, you can get 50 “Ckn- 
uine Foreign Coins” from 50 differ- 
ent countries for only $13.98. They 
are not packaged in a special holder, 
but are said to be identified by coun- 
try and denomination. It definitely 
is a treat to find a good deal that 
is sure to make some budding collec- 
tor happy. 

File #601 

I have never figured out why, but 
coin- and stamp-collecting generally 
are separate hobbies. However, in a 
recent offering of Kennedy half dol- 
lars, a promoter has assembled a set 
of coins and stamps that would make 
a rather attractive collection for any- 
one with these dual interests. 

The set consists of a series of 32 
pages (or “panels,” as they are called) 
that hold examples of each Kennedy 


half dollar issued for circulation. 
The promotional material makes it 
clear that none of the Proof issues, 
or coins made in 1970 and 1987 for 
collector sets are included. Each 
panel is decorated with a colorful 
scene from the President’s life and 
contains one or more related stamps. 
Altogether, it is a very handsome 
and educational souvenir. 

The coins are in uncirculated con- 
dition, and the stamps are unused. 
Each of the 32 panels is priced at 
$19.75 plus 75 cents shipping. A 
deluxe album (a three-ring binder) is 
provided at no additional charge. 
Because of the unusually high nu- 
mismatic price, I had no urge to 
send for the set, but T must say that 
it is good-looking and might appeal 
to anyone who collects both coins 
and stamps. * 






LONG BEACH 

COIN & COLLECTIBLES EXPO 

a 35-year Tradition! 

Held at the Long Beach Convention Center 
100 S. Pine, Long Beach, California. 

September 23-26, 1999 

Over 400 booths of U.S. and world coins, paper money, collectibles, stamps, phone cards, post cards, sports cards, sports 
memorabilia, jewelry exhibitors and more! Over 2,500 dealers expected. Numismatic authentication and grading on site. 16 
educational seminars and forums. Public auctions of U.S. coins by Heritage Numismatic Auctions, World coins by Ponterio 
& Associates, and the “Harry Bass Book Collection” by George Frederick Kolbe’s Fine Numismatic Books. 54.00 Ad- 
mission — good for all 4 dags. Coin & stamp club members get in free with proof of membership. 


RONALD J. GILLIO 
President and Bourse Chairman 
ANA LM 950 


For Information, contact: 

ANDREA NEUMANN, 

Show Coordinator 
1103 State Street 
Santa Barbara, CA 93101 
(805) 962-9939 
Fax (805) 963-0827 

e-mail: longbeachexpo@msn.com 


Visit our web-sitc at: 

http://longbeachshow.com 


Official Expo 
Sponsor 

PffiS 


Co-Sponsor 
Long Beach 
Coin Club 


Official Expo 
Sponsor 

H NUMISMATIC ] .Miiim 

GUARANTY mMM 

CORPORATION aHE 

Of AMERICA J Mmm 


Official Expo Sponsor 
Royal Canadian Monnaie royale 
Mint canadienne 


Official Expo 
Sponsor 


LOBEX Co-Sponsor 
Long Beach 
Stamp Club 
(Stamp Section) 


Official Expo 
Sponsor 


AUGUST 1 9 9 9 • THE NUMISMATIST 


935 




WANTED 

Canadian Coins, Tokens & 
Banknotes for Cash or Consignment 



We are one of the largest buyers 
and sellers of Canadian material 
Now 4 locations. 


J&M NUMISMATIC INVESTMENTS 

106 W. Broadway, Vancouver, B.C. V5Y I P3 
(604) 876-7181 

P.O. Box 9, Blaine, WA 98230-0009 
Franchise Inquiries Welcome 

Joe lorio, LM 1820 


Sell your coins 
to LITTLETON! 


Wle buy single coins to entire estates, 

AG-3 to MS-65f early U.S. to modem 
As one of the nations largest coin retailers, we spend millions 
of dollars each year for U.S. coins in a wide range of grades. 

Over 150j000 customers bought more 
than 3 million coins from us last year! 


Our 150,000+ collector customers from all 50 states represent 
a vast variety of collecting interests from AG pieces to Proofs, 
from early Bust and Seated coinage to modern issues, from 
low-cost coins to great American rarities. Our needs are 
extensive and our buy prices are highly competitive. Contact 
us by phone, fax, mail or teletype today! 

• Fair and honest appraisals & offers 


• Fast confirmations and settlements 


• Finders fees and joint arrangements 


Littleton 


j Coin Com pany 
Dept. NUM002 


1 309 Mt. Eustis Road 
Uttletoa NH 03561 


Buyer Phone: (800)581-2646 

Fax: (603)444-3501 

Teletype: Facts D97, CoinNet NH07 

David Sundman, LM 4463 


Over 50 Years of Friendly Service to Collectors 
email our buyers at coinbuy@littletoncoin.c()m 


T.AKE A CLOSER 

liy Do You Belong? 

When someone asks you why you’re 
a member of the American Numismatic 
Association, you can tell them: 



American Numismatic Association 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • Fax: 719/634-4085 
www.money.org 
E-Mail: anamem@money.org 


I belong because I don’t know all there Is 
to know about numismatics. 

I belong because I want to take advantage of the 
exceptional educational programs and seminars. 

I belong because I want to attend world-class conventions, where I can exchange ideas with others 
and learn from their experiences. 

I belong because the ANA represents my interests on state and federal levels. 

I belong because the American Numismatic Association is a well-respected organization, and my 
membership enhances my reputation with the public and fellow collectors. 

I belong because the American Numismatic Association safeguards and promotes my hobby. 


If you (Ion ( Ix'loiig to t\ic A^S A, you 


re miSwSing out. 
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BOOKMARKS 


The £1000000 Bank Note 


BY NAWANA BRITENRIKER 


FOLLIS Offers Benefits 

A new membership program mod- 
eled on library and museum “friends” 
groups throughout the United States 
has been developed for the ANA Li- 
brary. FOLLIS, an acronym for 
Friends of the Lihrary/Libris in Socii 
(the Latin phrase translates “allies of 
the library”), will offer ANA mem- 
bers an opportunity to contribute 
funds, ideas and time to the preserva- 
tion, restoration and acquisition of li- 
brary books, catalogs and periodicals. 
Members of FOLLIS will enjoy dis- 
counted research services, expedited 
requests, and advance notice of hook 
and auction catalog sales, and will he 
recognized with a certificate, library 
card and publication of their names. 

Most libraries are perennially un- 
derfunded and understaffed, and the 
ANA Library is no exception. In di- 
rect contrast, numismatic research, as 
well as book restoration, preserva- 
tion, acquisition and maintenance, 
are expensive and time-consuming. 
FOLLIS is an attempt to involve Li- 
brary patrons and ANA members in 
addressing these needs. All monetary 
donations to FOLLIS will be used for 
library projects and staffing. 

ANA members may join this pro- 
gram annually at four different lev- 
els — Platinum, Clold, Silver and (Cop- 
per — and receive benefits commen- 
surate with their membership levels. 
Contact the Library at 818 North 
Cascade Avenue, Colorado Springs, 
CO 80903-3279, telephone 719/632- 
2646, fax 719/632-5208 or E-mail 
library@money.org. We look forward 
to your participation in this exciting, 
new project! • 


ANA member J aims P. Bixler, a cei'tified appraiser and rare book dealer, has pre- 
pared a thorough bibliography of the ANA Libraiy^s rare books. To acquaint readeis 
with the richness and variety of the ANA^s holdings, this column regularly high- 
lights one of these fine publications. 

The £1000000 Bank Note and Other New Stories by Mark Twain. Octavo 
bound in tan pictorial cloth, gilt-titled. Tissue guarded frontispiece by 
Dan Beard. New York: Charles L. Webster 
& Company, 1893. 260 pp., (2) plus 9 pp. of 
publisher’s advertisements. First edition. 

The Bank of England once issued two 
notes of a million pounds each. Two 
wealthy brothers fall into a dispute over 
what would become of an honest stranger 
turned adrift in London with no money 
but one of these bank notes, and no 
way to account for its being in his 
possession. Therein 
lies the tale! 

Provenance: Ex Li bids 
M. Vernon Sheldon, 
who conveyed same 
as a gift to the ANA 
Library. 

Condition: Very 
good. Spine sunned, 
with light fraying at 
head and foot. 

— James P. Bixler 


Founding Members of FOLLIS 

GOLD 

Kurds G. Hawk 

Anthony Bongiovanni 

Ruthann Brettell 

W.E. McNeely 

Ronald B. Byersmith 

Wesley S. Cox Sr. 

Charles L. Mitton 

James S. Cunningham 

John Davenport 

Mike Peters 

August Eietkau 

W. David Perkins 

Russell J. Pike 

Max Hensley 

David Sklow 

William M. Rosenblum 

Robert W. Hoge 

William J. Stone 

William Spengler 

Larry Johnson 


Cecil Webster 

Robert C. Jones 

SILVER 

Harlan White 

Scott T. Loos 

Ralf W. Bopple 


Dennis O’Reily 

William E. Daehn 

COPPER 

Verl D. Spendlove 

Ronald D. Harwick 

James P. Bixler 

James Taylor 
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TWO Internet Coin Auctions 

Every week 



1907 $20 

PCGS PK07 
Extremeljf Hi|th RHicf 

Series: 1907 PR Coin; 4 
9131,67/7575693 


;&oov,i£ 


• It'S Fun... 

• There are Tons of Coins... 
•There are Always Bargains... 

Go to Coin Universe Auctions for: 
Thousands of PCGS, ngc, and ANACS Coins 

Truly rare coins certified for grade and authenticity 
by top third party grading services. 

True Bargains 

With so many coins for sale, there are always 
bargains. In fact, the Coin Universe Auction may 
be the only place where you can buy rare coins 
for under dealer buy prices. 


COtiE^S 

UNIVERSEt^OM 

The Ultimate collectors Destination* 


MAKE MONEY • HAVE FUN • LOG ON TODAY! 

Goto: www.ColIectorsUniverse.com Click on Coins 

^ DAVID HALL, LM 1272 
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Treasure of Xerxes 

Huge Hoard of Silver Buried circa 450 BC 


And now, as he looked and saw the whole Hellespont covered with the 
vessels of his fleet and all the shore and every plain about Abydos as full 
as possible of his men, Xerxes congratulated himself upon his good 
fortune; but after a little while he wept. His uncle Artabanus, who was 
with him at the time, asked about this strange expression of contradictory 
feelings. 7 was thinking,' Xerxes replied, 'and it came into my mind how 
pitifully short human life is .. .' 


Herodotus VII, 45-46 


^ { HifrMoment in history described by the ancient historian 
was perhaps one of the greatest military 
urid^takings in history given the current technology. The 
accounts relate that the great Persian king Xerxes amassed an 
army of 1,700,000 men for his invasion of Greece in 480 BC. 

An entire city was needed to feed the army just two meals, and 
an entire river ran dry when they drank. And, huge quantities 
of silver coins were struck to finance the massive military 
payroll and all the expenses of huge military operations. The 
Hellespont was the waterway, at least a mile wide, connecting 
the Black Sea and the Mediterranean Sea and separating 
Europe from Asia Minor. In order to move his vast army, Xerxes 
commanded his engineers, mostly Phoenecians and Egyptians, 
to build a bridge. To do this, 674 ships were tied together in a 
double row and planks were laid over the decks. The planks 
were covered with brushwood and dirt to create a road. Xerxes 
invaded Greece and very nearly succeeded in conquering the 
civilized world. 

As the Persians moved through northern Greece, they were 
met at the pass of Thermopylae, where 300 Spartans led by 
Leonidas fought to the last man, and successfully delayed the 
Persian advance long enough for the Greek cities to prepare. 
Although Xerxes captured Athens, the Athenians had fled with 
their fleet to the nearby island of Salamis where the Persian 
fleet was defeated by the more experienced Athenian navy. 

The army of the allied Greek city-states, led by Spartans was 
able to defeat the Persian army at Plataea in 479 BC and 
effectively ended Xerxes attempted conquest of Greece. 

Xerxes is long dead, but his observations on the brevity of 
human existence still apply today, even though we average 
more than twice the usual life span of the ancients. By 
collecting, studying and handling the coins of the ancients, our 
human experience can be greatly enhanced. In our hands we 
have relics of great kings who commanded huge armies to 
conquer kingdoms now vanished. These treasures of precious 
metals that are now unearthed from the former paths of these 
ancient armies are sometimes the only tangible links that we 
have to those battles. Now you can expand your horizons to 
the Fifth Century BC with a modest contribution to the 
Jonathan K. Kern Co. 

This hoard of silver was composed of over 1 00 pounds of 
struck sigloi. A single siglos averages 5.55 grams of nearly pure 
silver and depicts the Great King of Persia as an archer in an 


action pose. Some interpret his posture as the archaic art 
expression of running, and others describe him as 
kneeling. These coins were struck with a heavy sledge 
hammer on very thick oblong planchets, much like silver 
bullets, with a handheld upper die depicting the archer. 

The lower die was probably embedded in wood or stone 
to secure it. The lower, or reverse die of these coins, was 
used in the manner of the very first coins ever produced in 
the world. This lower die was a roughly rectangular raised 
metal lump, appearing in hundreds of mysterious 
variations. The raised reverse die creates an incuse 
impression for the backs of the sigloi. Museum studies now 
in progress utilize the reverse incused impressions for 
quick die referencing, since the obverse impression of the 
Great King is frequently off center. These coins represented 
a huge explosion in the production of coined money, and 
were struck rapidly to fill the need for pre-weighed silver 
authorized by a powerful ruler. 

The Great King is shown holding a spear and a bow on 
the sigloi attributed to the Asia Minor mint of Sardeis, in 
Lydia and a bow and dagger on the other type which are 
possibly all from a different mint further south. Frequently 
they are countermarked with tiny punches by merchants or 
bankers, possibly to attest to the quality of the silver. We 
can sell either type in a nice fine grade for $37 each, a 
nice very fine for $77 each or a nice extremely fine for 
$277 each. The raised obverse always grades much less 
than the incused reverse so our nice fine will usually have 
an extremely fine reverse. 



Common 

Spear and bow VF Reverse Dagger and bow VF 
Discounted pair price, 
one of each type in nice Fine for $70 
Buy your own mini hoard of Persian sigloi in nice 
Fine, with all different reverses in extremely fine. 
30 coins for $925. 

In nice very fine, one of each type, 
only $150 for the pair. 

For extremely fine coins, no discounts, 
call first to confirm availability. 
AUTHENTICITY AND SATISFACTION GUARANTEED 
Orders under $200 add $4 postage and handling, 


LM #1787 


JONATHAN K. KERN CO. 

441 South Ashland Ave., Lexington, KY 40502 
To order, call 606-269-1614 between 10 a.m. & 6 p.m. EST 
Professional Numismatist • Bachelor of Arts in Numismatics 
24-hour FAX only 606-266-7900 



AUGUST 1 9 9 9 • THE NUMISMATIST 


939 


WANTED 


• Straits Settlements pre-1926 VF-Gem BU 

• Hong Kong pre-1905 VF-Unc, $1,000 Lunar 75-87 

• China Modern Gold/Silver/Platinum 1979-1997 

• China Gold/Silver Pandas, all sizes 1982-1996 

• US Paper 1934 FRN $20, $50, $100 CU & Packs 

• US 1928 &I934 $500, $1,000 Notes 

• Paying top $ for any $5,000 and $10,000 Notes 

Pacific Atlantic Coin Co. offers a wide range 
of services for both collectors and dealers. 

We are active in both buying and selling: 

• All US Gold, Silver Type Coins 

• All Proof Type Coins 

• US & World Paper Money 

• Modern World Coins 

• All bullion products 


Visit our website at http://www.pacoin.com 

626 - 288-1382 • 800 - 600-6662 



Pacific Atlantic Coin Co. 
305 W. Garvey Ave. 
Monterey Park, CA 9 1 754 

FAX: 626-288-4779 • saIes@pacoin.com 
Los Angeles • Hong Kong 


PETER YEUNG 
LM ANA 4749 
FUN • CSNS 
CONECA 
COINNET-CI33 
ATC-B55 


BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 


SEE AHM FOR YOUR NEEDS . . . 

GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 


Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


AMEDICAN HEDITAGE 
MINTING ING. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 
William Paul, ANA LM 3176 
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AMERICAN NUMISMATIC ASSOCIATION 

1 998-99 Annual Report 


Navigating the Waters 


T he past year was event- 
ful and promising for the 
American Numismatic As- 
sociation. Membership continued to 
demonstrate its strength, finances re- 
mained sound, and day-to-day opera- 
tions at headquarters hummed along. 
Indeed, the ANA Lamp of Knowl- 
edge guided the Association through- 
out the year and brightly illuminated 
its successes. 

The ANA ended the fiscal year 
(April 1, 1998, through March 31, 
1999) with an increase in net assets of 
$200,107. The reports that follow 
provide additional details and demon- 
strate your Association’s dedication 
to serving you and the hobby. 

Fiscal Year 1998-99 began tumul- 
uiously, but in short order the ANA 
was on a steady course, with the very 
capable Edward C. Rochette at the 
helm. Early last year, the ANA faced 
an impending lawsuit, followed 
shortly thereafter by the arrival of a 


new executive director, Peggy A. 
Hofmann. Ms. Hofmann stayed 
about seven weeks before announc- 
ing her intentions to leave. After her 
departure and the resignation of 
Chief Financial Officer Wayne S. 
Abraham in early July, the Board of 
Governors asked Rochette to return 
as interim executive director. 

With 20 years on the ANA staff as 
editor and executive director and six 
years on the Board of Governors (in- 
cluding two as president), Rochette 
willingly stepped forward to serve. A 
seasoned professional with immeas- 
urable experience and a consummate 
love of the hobby and the Ameri- 
can Numismatic Association, Ro- 
chette has brought the staff together 
and helped guide the Board through 
these uncharted waters. 

Assisting him is a very dedicated 
staff that works diligently to serve the 
many needs of our members (see Ed 
Rochette’s comments below). Their 


A New Attitude . 


W HEN I RETURNED to 
the ana’s Colorado 
Springs headquarters as 
interim executive director in July of 
last year, I found the Association to 
be different from the one I left 13 
years earlier. Valuable, new services 
had been introduced, but the focus 
of the organization seemed to have 
drifted away from the needs of the 
individual member. 


With intent and purpose, we have 
tried to change direction. The indi- 
vidual member is paramount. The 
ANA is yoiw organization; the staff 
members are but caretakers. No one 
individual deserves credit for the dif- 
ferent path we now follow. It is 
a team effort by a very dedicated 
headquarters staff eager to take on 
multiple tasks in order to better 
serve the membership. 


commitment can be seen in their 
longevity of service and their legacy 
of valuable, creative contributions. 

In addition to the long-time staff 
members, there are some new faces 
I hope you will get to know. They 
include Gail Baker Kraljevich, edu- 
cation director; Bobbie Burghardt, 
accounting/human resource admin- 
istrator; Cathy Clark, assistant edi- 
tor; Jane Colvard, research librarian; 
Rachel Irish, convention assistant; 
Jessica Elmore, museum assistant; 
Brian Silliman, authenticator/numis- 
matist; Kelly Swett, museum regis- 
trar; Brenda Tuff, circulation clerk; 
and Joyce Wohlfert, member serv- 
ices representative. 

I hope you all realize what a great 
Association this is. I encourage you 
to read on and learn about the devel- 
opments and people in your ANA. 

Anthony Swiatek 

President 


During the past year, ANA head- 
quarters has experienced a number 
of personnel changes. Ruthann Bret- 
tell, a 33-year veteran of ANA man- 
agement, is now chief financial offi- 
cer. Gail Baker Kraljevich, our new 
director of education, brought with 
her a fine academic background. 

Brenda Bishop, another long-term 
staff member, now serves as conven- 
tion services manager. Fifteen-year- 
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Association Highlights, 1 998-99 

• The ANA Money Museum welcomed 5,400 visitors. 

• More than 1 1 ,000 people attended the ANA’s World’s Fair of Money® in Portland, 
Oregon, in August 1 998; a record 9,967 registered for the National Money Show 
in Sacramento, California, in March 1 999. 

• The ANA Library circulated approximately 5,500 items and handled 6,400 
research requests. 

• ANA traveling exhibits were displayed at 18 different venues. 

• The ANA Mediation Service responded to 22 1 formal complaints against ANA mem- 
bers and closed 202 cases. 

• In addition to publishing 1 2 issues ( 1 ,488 pages) of The Numismatist, two official 
convention guides and two Action Card Decks, the Publications Department pro- 
duced two informative reprints. 

» The ANA’S Internet web site (www.money.org) yielded 690 new members. 

• The ANA’S annual Summer Seminar featured 27 courses and attracted more than 
300 participants. 

• Approximately 8,300 coins were submitted to the ANA for grading and encapsulation 
by our official grading service. Numismatic Guaranty Corporation. 

• An on-line MoneyMarket catalog, featuring numismatic books and supplies, 
debuted on the ANA’s web site. 


veteran Kimberly Kiick accepted the 
challenging position of mediation 
services manager; and Brian Silliman 
joined the staff, assuming the dual 
responsibilities of authenticator and 
grading seminar instructor. 

Guiding your Association through 
the troubled waters of recent litiga- 
tion is (General Counsel (Christopher 
Cipoletti, who perhaps has the most 
difficult position of all. To appreci- 
ate the sum of his tasks, I call your 
attention to “Developments on the 


Legal Front,” now appearing in 
The Nimiisjnatist. 

I would be remiss if I did not ac- 
knowledge Susan Procell, who un- 
dertook the unenviable task of work- 
ing with me as my executive assistant 
and serving as awards coordinator. 

My tasks have been made all the 
easier by the ANA’s very experi- 
enced management team: Member- 
ship and Marketing Director Rudy 
Bahr, Public Relations Director 
Steve Bobbitt, Librarian Nawana 


Britenriker, Building Manager Mer- 
ril Davis, Editor/Publisher Barbara 
(Gregory, Museum Curator Robert 
Hoge and MIS Director Susie 
Nulty. No other ANA executive di- 
rector has been as fortunate to have 
such devoted, professional support. 
To the entire staff of the American 
Numismatic Association, I offer my 
sincere thanks. 

Edward C. Roche tte 

Interim Executive Director 
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STATE OR 
COUNTRY 

ANA Membership for Fiscal Year 1 998-99 

STATE OR 

INDIVIDUALS CLUBS SUBSCRIBERS COUNTRY INDIVIDUALS 

CLUBS 

SUBSCRIBERS 

Alabama 

245 

1 


Oregon 

400 

7 


Alaska 

90 

2 


Pennsylvania 

1,460 

27 

7 

Arizona 

491 

6 

5 

Rhode Island 

93 

1 


Arkansas 

152 

4 


South Carolina 

237 

5 


California 

3,259 

59 

13 

South Dakota 

50 

5 


Colorado 

788 

12 

3 

Tennessee 

344 

5 

3 

Connecticut 

509 

5 

3 

Texas 

1,522 

27 

6 

Delaware 

88 

3 


Utah 

131 

4 

1 

Florida 

1,719 

19 

3 

Vermont 

82 

1 


Georgia 

462 

10 

1 

Virginia 

721 

12 

4 

Hawaii 

172 

3 


Washington 

582 

12 

2 

Idaho 

89 

2 


West Virginia 

131 

3 


Illinois 

1,170 

25 

11 









Wisconsin 

456 

11 

3 

Indiana 

507 

14 

4 









Wyoming 

60 



Iowa 

239 

9 

1 









District of 

68 

1 

2 

Kansas 

253 

13 

1 

Columbia 




Kentucky 

255 

3 

1 

Guam 

8 



Louisiana 

282 

5 










Northern Mariana Is. 1 



Maine 

129 

3 










Puerto Rico 

85 


1 

Maryland 

654 

22 

2 

Virgin Islands 

6 



Massachusetts 

819 

6 

3 





Michigan 

940 

25 

2 





Minnesota 

354 

6 

2 

United States 

26,789 

481 

113 

Mississippi 

136 

5 


Canada 

197 

7 

3 

Missouri 

468 

6 

3 

Mexico 

23 



Montana 

74 

1 


Other Countries 

703 

13 

7 

Nebraska 

189 

5 

1 

Armed Forces 

63 


1 

Nevada 

226 

3 


Class Total 

27,775 

501 

124 

New Hampshire 

225 

4 

1 





New Jersey 

1,144 

14 

5 





New Mexico 

196 

2 

1 

Total Members, Clubs & Subscribers 

28,400 

New York 

2,139 

23 

11 

1997-98 Membership (through 3-31-98) 

28,498 

North Carolina 

528 

7 

1 

Members Joined (4-1-98 through 3-31-99) 4,637 

North Dakota 

48 



Members Deceased 


(141) 

Ohio 

1,121 

27 

6 

Nonrenewals 



(4,594) 

Oklahoma 

192 

6 


TOTAL 



28,400 
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Dollars & Cents 


From the Treasurer 

The American Numismatic 
Association maintains two money 
market accounts in local banks, in 
which funds are held on a temporary 
basis ($37,272). 

The ANA owns stock in the Ben 
E. Keith Company of Ft. Worth, 
Texas (854 shares of “Class A” com- 
mon stock valued at $1,625,410). 
Cash received in Fiscal Year 1998- 
99 totaled $11,956, compared to 
$15,986 the previous fiscal year. 

In addition, 3,663 shares of “Class 
A” stock are held for the ANA’s ben- 
efit in the Kenneth E. Keith Trust, 
managed by Bank One in Ft. Worth. 
Currently valued at $2,485,000, 
these shares are to be delivered to 
the ANA at a future date. Cash re- 
ceived from the trust in Fiscal Year 
1998-99 totaled $10,535, compared 
to $8,786 the previous fiscal year. 

The general fund realized a gain 
of $271,891. Gross withdrawal from 
investments (transferred to the Asso- 
ciation’s general fund for expenses 


and purchase of a warehouse) was 
$1,213,000. No investments were re- 
paid in Fiscal Year 1998-99. 

At present, a total of $11,121,270 
is managed for the ANA by two 
New York investment firms: San- 
ford C. Bernstein & Company and 
U.S. Trust. Cash (dividends and in- 
terest) received from Bernstein: Fis- 


cal Year 1993-94— $57,293; 1994- 
95— $74,366; 1995-96— $78,356; 
1996-97— $80,001; 1997-98— 

$66,560; and 1998-99— $62,434. 
These monies were added to the 
general fund for expenses. No cash 
was received from U.S. Trust. 

Adna G. Wilde Jr. 

Treasurer 


Market Value of Funds Held by Trusts Market Value of All Investments 


DATE 

VALUE 

CHANGE 

DATE 

VALUE 

CHANGE 

3/31/93 

$ 3,829,228' 

— 

3/31/93 

$ 7,904,970* 


3/31/94 

$ 5,445,907' 

•f 42.22% 

3/31/94 

$ 7,256,768* 

- 8.20% 

3/31/95 

$ 5,481,149' 

+ 0.65% 

3/31/95 

$ 7,915,082* 

+ 9.10% 

3/31/96 

$ 6,051,970' 

•f 10.41% 

3/31/96 

$ 9,085,489* 

+14.79% 

3/31/97 

$ 7,235,4272 

+ 19.55% 

3/31/97 

$13,357,139" 

+47.02% 

3/31/98 

$11,648,254' 

+ 60.99% 

3/31/98 

$15,283,173" 

+14.42% 

3/31/99 

$11,121,270-' 

- 4.52% 

3/31/99 

$15,268,953’ 

^ 0.01% 


' Held by Sanford C. Bernstein & Co, 

2 $6, on, mi held by Sanford C Bernstein & Co.; $1,202 J44 held by U.S. Trust. 

5 $6,888,996 held by Sanford C, Bernstein & Co.; $4,759,258 held by U.S, Trust. Amended since last report. 
$6,312,202 held by Sanford C. Bernstein & Co.; $4,809,068 held by U.S. Tru^t. 

5 Includes trust held by Sanford C. Bernstein & Co. and U.S. Trust, and stock in the Ben E. Keith Company 
* Includes trust held by Sanford C. Bernstein & Co. and U.S. Trust, and stock in the Ben E; Keith Company 
and Kenneth E. Keith Trust. Amended since last report. 

2 Includes trust held by Sanford C. Bernstein & Co. and U S. Trust, and stock in the Ben E. Keith Company 
and Kenneth E. Keith Trust. 


Report of Independent Certified Public Accountants 


We have audited the accompa- 
nying statement of financial position 
of American Numismatic Associa- 
tion (the Association) as of March 
31, 1999, and the related statements 
of activities and cash flows for the 
year then ended. These financial 
statements are the responsibility of 
the Association’s management. Our 
responsibility is to express an opin- 
ion on these financial statements 
based on our audit. 

We conducted our audit in ac- 
cordance with generally accepted 
auditing standards. Those stand- 


ards require that we plan and per- 
form the audit to obtain reason- 
able assurance about whether the 
financial statements are free of mate- 
rial misstatement. An audit includes 
examining, on a test basis, evi- 
dence supporting the amounts and 
disclosures in the financial state- 
ments. An audit also includes assess- 
ing the accounting principles used 
and significant estimates made by 
management, as well as evaluat- 
ing the overall financial statement 
presentation. We believe that our 
audit provides a reasonable basis 


for our opinion. 

In our opinion, the financial state- 
ments referred to above present 
fairly, in all material respects, the fi- 
nancial position of the Association as 
of March 31, 1999, and the changes 
in its net assets and its cash flows 
for the year then ended in conform- 
ity with generally accepted account- 
ing principles. 

Grant Thornton LLP 

Colorado Springs, Colorado 
May 14, 1999 
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ANA Officers’ Expenses — 1 998-99 


ELECTED OFFICER 

TRAVEL EXPENSES 
(airfare, hotel, meals, et< 

Anthony Swiatek 

$15,691 

Scott A. Travers 

8,476 

H. Robert Campbell 

4,850 

Helen Carmody-Lebo 

4,129 

Thomas Hallenbeck 

4,852 

Kay Edgerton Lenker 

2,128 

Gary E. Lewis 

3,117 

Will Rossman 

534 

John Wilson 

4,997 


$48,774 


MISCELLANEOUS 

(telephone, postage, fax, etc.) TOTAL 

$ 105 $15,796 

_ 8,476 

_ 4,850 

1,461 5,590 

— 4,852 

_ 2,128 

_ 3,117 

_ 534 

250 5,247 

$iji6 $50,590 


Statement of Financial Position — March 31,1 999 
(with comparative totals for March 3 1,1998) 


ASSETS 

CURRENT ASSETS 

Cash and cash equivalents 
Investments 

Accounts receivable (net of allowance 
for doubtful accounts of $5,847) 
Inventories 

Prepaid expenses and other current assets 


CONTRIBUTIONS RECEIVABLE FROM REMAINDER TRUST 

PROPERTY AND EQUIPMENT, net of accumulated 
depreciation 


1999 1998 



(as restated) 

$ 576,113 

12,746,680 

$ 477,490 

13,109,397 

93,421 

188,234 

144.069 

67,115 

227,323 

206.705 

13,748,517 

14,088,030 

2,485,000 

2,102,000 

701,335 

472,931 

$16,934,852 

$16,662,961 


continued on next page 

The accompanying notes are an integral part of tbs statement. 
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Statement of Financial Position— March 31 

, 1 999 (continued) 


1999 

1998 

LIABILITIES AND NET ASSETS 


(as restated) 

CURRENT LIABILITIES 

Accounts payable 

Accrued liabilities 

Deferred revenue 

Current portion of deferred life 
membership fees 

Annual dues and other 

Current portion of deferred compensation 

$ 191,181 
257,319 

127,136 

1,180,004 

34.250 

$ 138,471 

312,642 

123,163 

1,086,975 

31.177 


1.789.890 

1.692.428 

LONG-TERM LIABILITIES, less current portion 
Deferred life membership fees 

Deferred compensation 

492,394 

531.362 

557,463 

491.971 


1.023.756 

1.049.434 

COMMITMENTS AND CONTINGENCIES 



NET ASSETS 

Unrestricted 

Designated for future use 

Designated for life membership 

Designated for future numismatic and 
library acquisitions 

Net investment in property and equipment 
and numismatic and library collections 
Undesignated 

7,227,778 

1,236,519 

771,604 

701,335 

1.420.117 

8,436,188 

1,221,674 

971,011 

472,931 

478.544 

Temporarily restricted 

11,357,353 

2.763.853 

11,580,348 

2.340.751 


14.121.206 

13.921.099 


$16,934,852 

$16,662,961 

The accompanying notes are an integral part of this statement. 
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The accompanying notes are an integral part of this statement. 
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Statement of Activities — ^Year Ended March 31,1 999 
(with comparative totals for the year ended March 3 1 , I S 



Statement of Cash Flows — Year Ended March 31,1 999 
(with comparative totals for the year ended March 31, 1998) 


Increase (decrease) in cash and cash equivalents 

Cash flows from operating activities 
Change in net assets 

Adjustments to reconcile change in net assets to net 
cash provided by (used in) operating activities 
Cumulative effect of change in accounting 
principle 

Net unrealized and realized gains on investments 
Depreciation 

Loss on disposal of equipment 

Change in value of split-interest agreements 

Changes in operating assets and liabilities 

(Increase) decrease in accounts receivable 
(Increase) decrease in inventories 
Decrease in prepaid expenses and other current 
assets 

Decrease in accounts payable and accrued 
liabilities 

Increase in deferred revenue 
Increase in deferred compensation 

Net cash provided by (used in) 
operating activities 

Cash flows from investing activities 
Purchases of investments 
Proceeds from sales of investments 
Purchases of property and equipment 

Net cash provided by (used in ) investing 
activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 


1999 1998 


$ 200,107 

$ 13,424 

(747,082) 

118,983 

4,401 

(383,000) 

1,684,360 

(1,731,468) 

136,122 

(157,000) 

(26,306) 

39,089 

67,624 

(30,611) 

62,636 

55,728 

(2,613) 

31,933 

42.464 

(115,072) 

20,532 

153.303 

—1659.389) 

96.942 

(2,387,934) 

3,497,733 

(351.788) 

(3,917,987) 

3,795,942 

(58.780) 

758.011 

(180.825) 

98,623 

477.490 

(83,883) 
561.373 

S 576.113 

S 477.490 


The accompanying notes are an integral part of this statement. 
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Notes to Financial Statements 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1 . Organization 

American Numismatic Association (the Association) was organized in 1891 and was chartered by an act of Congress to 
advance the knowledge of numismatics, encourage communication and cooperation among numismatists, acquire and 
disseminate information bearing upon numismatists and promote popular interest in the science of numismatology. 

The Association is considered to be the largest numismatic organization of its kind. 

2. Fund Accounting 

To ensure the observance of limitations and restrictions placed on the use of resources available to the Association, the 
accounts of the Association are maintained in accordance with the principles of fund accounting. All funds are aggre- 
gated for financial statement purposes. The fund groups utilized by the Association are as follows: 

a. General Fund— The General Fund is the general operations fund of the Association. It is used to account for all 
financial resources except those accounted for in another fund. 

b. Capital Assets Fund— The Capital Assets Fund is used to account for the property and equipment owned by 
the Association. 

c. Museum Fund— The Museum Fund is used to account for the Association’s numismatic material and library 
collections and funds specifically designated for the Museum Fund. 

d. Designated Fund — The Designated Fund is used to account for funds which are either restricted for a specific 
purpose by donors or designated for a specific purpose by the Board of Governors. 

Fund transfers between the funds are made to account for assets purchased by one fund and transferred to another, as 
well as to reflect transfers between the funds authorized by the Association s Board of Governors. 

3. Federal Income Taxes 

For federal tax purposes, the Association qualifies as a tax-exempt organization under Section 501(c)(3) of the Internal ft 
Revenue Code. The Association is not considered to be a private foundation. P 

4. Cash and Cash Equivalents B 

The Association considers cash and all highly liquid investments purchased with an original maturity of three months K 

or less to be cash equivalents. K 

5. Investments K 

Investments in equity securities with readily determinable fair values and all investments in debt securities are car- B 
ried at fair value in the statement of financial position. Investments in equity securities which do not have readily de- B 
terminable fair values are carried at estimated fair values, which are based on estimates from the issuing company, | 
from independent valuations or management’s estimates based on the issuing company’s book value from their audited 
financial statements. 

6. Inventories 

The Association’s inventories consist of retail items, awards and medals, and correspondence course materials, and are 
stated at lower of cost or market, on a specific identification basis. 

7. Numismatic Collection 

The Association maintains a numismatic collection of over 300,000 items, many of which have significant value to col- 
lectors. Many of these items are on display in the museum for the public to view. Security measures are taken to safe- 
guard this collection. 

Prior to April 1, 1998, purchased numismatic collection items were carried at cost. Numismatic collection items do- 
nated to the Association subsequent to April 1, 1994, were carried at the estimated market value as of the date of the 
donation. The numismatic collection items were not depreciated as they are considered to be inexhaustible collections. 
Subsequent to April 1, 1998, numismatic collection items are not carried as assets on the “Statement of Financial 
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Position (Note I), purchased numismatic collection items are included in expense on the “Statement of Activities,” 
and donated numismatic collection items are not recorded as revenue on the “Statement of Activities.” 

8. Library Collection 

Prior to April 1, 1998, purchased library collection items were carried at cost. Donated library collection items re- 
ceived before March 31, 1996, were carried at estimated fair market value as of March 31, 1996. Donated library col- 
lection items received subsequent to March 31, 1996, were carried at the estimated fair market value as of the date of 
donation. The library collection items were not depreciated as they are considered to be inexhaustible collections. 

Subsequent to April 1, 1998, library collection items are not carried as assets on the “Statement of Financial Posi- 
tion” (Note I), purchased library collection items are included in expense on the “Statement of Activities,” and do- 
nated library collection items are not recorded as revenue on the “Statement of Activities.” 

9. Property and Equipment 

Property and equipment are stated at cost. Depreciation is provided on the straight-line method based on the follow- 
ing estimated useful lives: 


Buildings and land improvements 7-40 years 

Furniture and equipment 3-7 years 

Museum galleries and cases 7-20 years 

1 0. Deferred Life Membership Fees 

Revenue recognition for life membership fees is deferred upon receipt and recognized over the estimated life of the 
membership. Such recognized revenue is included within membership dues and fees. 

1 1 . Service Fees 

Revenues from service fees include auction commissions, bourse table income, and fees for numismatic authentication 
and grading, and are recognized when earned. 


12. Contributions 

1 he Association reports gifts of cash and other assets as restricted support if they are received with donor stipulations 
that limit the use of the donated assets. When a donor restriction expires, that is, when a stipulated time restriction 
ends or purpose restriction is accomplished, temporarily restricted net assets are reclassified to unrestricted net assets 
and reported in the “Statement of Activities” as net assets released from restrictions. 

The Association reports gifts of land, buildings and equipment as unrestricted support unless explicit donor stipu- 
lations specify how the donated assets must be used. Gifts of long-lived assets with explicit restrictions that specify 
how the assets are to be used and gifts of cash or other assets that must be used to acquire long-lived assets are re- 
ported as restricted support. Absent explicit donor stipulations about how long those long-lived assets must be main- 
tained, the Association reports expirations of donor restrictions when the donated or acquired long-lived assets are 
placed in service. 


1 3. Allocations of Expenses 

Certain expenses have been allocated among the programs benefited. 

14. Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires manage- 
ment to make estimates and assumptions that affect the reported amounts of assets and liabilities, and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and ex- 
penses during the reporting period. Actual results could differ from those estimates. 

15. Comparative Totals for 1998 

The financial statements include certain prior-year summarized comparative information in total but not by net asset 
class. Such information does not include sufficient detail to constitute a presentation in conformity with generally 
accepted accounting principles. Accordingly, such information should be read in conjunction with the Association’s 
financial statements for the year ended March 31, 1998, from which the summarized information was derived. 
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16. Reclassifications 

Certain amounts for the year ended March 31, 1998, have been reclassified to conform to the March 31, 1999, 
presentation. 

B. INVESTMENTS 

Investments as of March 31, 1999, consist of the following: 


Readily Determinable Fair Values Available 

Cash and money market funds 
Equity securities 
Bonds and bond funds 

Readily Determinable Fair Values Not Available 

Donated corporate stock 

Total investments 


COST 

ESTIMATED FAIR \ 

$ 89,876 

$ 89,876 

5,600,379 

7,122,817 

3,907,073 

3,908,577 

1,297,076 

1,625,410 

$10,894,404 

$12,746,680 


The donated corporate stock represents an equity interest in a closely-held corporation. The estimated fair value of 
the donated corporate stock was determined on the basis of audited financial statements of the corporation which are 
as of June 30, 1998. The estimated fair value is based on a certain percentage of the book value of the corporation, in 
accordance with a right of first refusal agreement to purchase the shares owned by the Association. 

Contributions receivable from remainder trust are based on the estimated net present value of the estimated fair 
value of shares of the same closely-held corporation to be received by the Association in the future, after the deaths of 
certain beneficiaries of the trust. 

The amount ultimately received from the remainder trust could differ materially in the near term from the contri- 
bution receivable recorded as of March 31, 1999. 


C. PROPERTY AND EQUIPMENT 

Property and equipment consists of the following as of March 31, 1999: 


Buildings and land improvements 

$2,266,089 

Furniture and equipment 

581,640 

Museum galleries and cases 

287,746 

Total 

3,135,475 

Less accumulated depreciation 

(2,434,140) 

Property and equipment — net 

$ 701,335 


D. EMPLOYEE DEFINED BENEFIT PENSION PLAN 

The Association has a noncontributory, defined benefit pension plan covering all employees who have completed at 
least 1,000 hours of service during a twelve consecutive month period and who have attained the age of 21. No contri- 
butions were paid or included in expenses for the year ended March 31, 1999. Accumulated plan benefits and plan net 
assets as of March 31, 1999, the most recent actuarial valuation date, projected in April 1998, are as follows: 

Actuarial present value of accumulated 


plan benefits 

Vested $434,755 

Nonvested 60,777 

Unrecognized transition amount 108,040 

Unrecognized net gain 19,168 

Total $622,740 

Net assets available for benefits $730,555 
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Enterprise (8.23%) 


Education (8.73%) 


Publications 

(15.03%) 


Conventions 

(25.73%) 


Museum 
(1 1.84%) 


Administration 

(15.36%) 


Member 

Services 

(10.81%) 


Library (4.27%) 


1998-99 Expenses 



Enterprise (7.35%) 


Education (3.62%) 
^L^ublications (10.17%) 
/ Ubrary (0. 1 0%) 


Conventions 

(17.58%) 


Member 

Services 

(17.65%) 


Investment 

Earnings 

(30.38%) 


Museum (3.40%) 


Donations (4.36%) 
Administration (0.13%) 


Unrealized Gains (5.26%) 


1998-99 Income 


The assumed rate of return used in determining the actuarial present value of vested and nonvested accumulated 
pilan benefits is 7 percent. 

Net pension cost has not been computed at year end in accordance with the provisions of Statement of Financial 
Accounting Standards No. 87. However, net pension cost, as determined by Statement No. 87, would not he materi- 
ally different from the recorded net pension cost. 

E. POSTRETIREMENT BENEFITS 

Employees who retire early from the Association, as per the provisions of The Association’s retirement plan, shall be 
eligible to receive medical and dental insurance coverage under the same terms and conditions as regular Association 
employees until they reach the age of 65 or otherwise qualify for federal Medicare benefits. Upon qualification and 
enactment of the retiree’s Medicare benefits, the Association will pay 100 percent of the retiree’s Medicare supple- 
mental insurance premium for as long as the retiree is enrolled in the Medicare program. The retiree’s spouse will also 
be extended the opportunity for coverage under the Association’s regular group medical and dental plans until the 
spouse becomes eligible for federal Medicare benefits. Upon reaching Medicare coverage age, the Association will pay 
100 percent of the spouse’s Medicare supplemental insurance premium for as long as the spouse is enrolled in the 
Medicare program. The Association will also pay the cost of medical and dental care premiums for the children of 
retirees up to age 19, under the same terms as the Association’s employees. 

The present value of the accumulated benefits under the postretirement benefits policy is $180,000 as of March 31, 
1999, which is included in accrued liabilities on the “Statement of Financial Position.” The assumed discount rate used 
in the present value calculation was 8 percent. For measurement purposes, a 5-percent annual rate of increase in per 
capita cost of covered health care benefits was assumed for the year ended March 31, 1999. 

For the year ended March 31, 1998, and prior years, the Association had not recorded the liability associated with its 
postretirement benefit program. Accordingly, the financial statements as of March 31, 1998, have been restated to 
reflect the accrual for unrecorded postretirement benefit obligations. Undesignated net assets as of March 31, 1998, 
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has been reduced by $180,000 to reflect the accrued liability as of that date. The total amount of the adjustment has 
accumulated over a number of years. However, the effect on the change in net assets for the years presented was not 
material; therefore, operations for the years ended March 31, 1999, and 1998 have not been restated. 

F. DEFERRED COMPENSATION 

The Association has established non-qualified deferred compensation plans under Internal Revenue Code Section 457 
for two officers. The recorded liability for the estimated present value of future benefits due under these agreements 
was $18,487 as of March 31, 1999. 

The Association has also entered into consulting agreements with three former employees. Payments are required 
even if no services are rendered. The recorded liability for the estimated present value of the amounts due under these 
agreements was $150,289 as of March 31, 1999. 

The Association has also entered into agreements with two employees to provide retirement benefits for years of 
service rendered before the Association had adopted a formal pension plan. The recorded liability for the estimated 
present value of future benefits due under these agreements was $108,379 as of March 31, 1999. 

The Association has also adopted a policy providing directors and appointed officers a salary continuation benefit, 
payable upon retirement after age 65. The recorded liability for the estimated present value of future benefits due un- 
der these agreements was $288,457 as of March 31, 1999. 

The total liability as of March 31, 1999, for the plans and agreements discussed above is $565,612, which is re- 
corded in the “Statement of Financial Position” as a current liability of $34,250 and a long-term liability of $53 1,362. 

G. TEMPORARILY RESTRICTED NET ASSETS 

Temporarily restricted net assets are available for the following purposes or periods as of March 31, 1999: 


Program activities: 

Exhibit awards $ 113,757 

Library books and videos 79,113 

Engraving programs 73,551 

To be determined by donors 12,432 

278,853 


Contributions receivable from remainder trust 2,485,000 

$2,763,853 


H. NET ASSETS RELEASED FROM RESTRICTIONS 

Temporarily restricted net assets were released from restrictions by incurring expenses satisfying the following 
restricted purposes or by occurrence of other events specified by donors for the year ended March 31, 1999: 

Purpose restrictions accomplished: 


Exhibit awards $ 8,305 

Library books and videos 1 1,762 

Engraving programs 1 7 , 5 94 

Radio programs (26,585) 

$11,076 


I. CHANGE IN ACCOUNTING PRINCIPLE 

As of April 1, 1997, the Association changed its policy of accounting for its numismatic and library collections, as dis- 
cussed in Notes A7 and A8. The cumulative effect of this change in accounting principle was a decrease in unrestricted 
net assets of $1,684,360 as of April 1, 1997. The effect of the change in accounting principle on the change in net 
assets for the year ended March 31, 1998, was a reduction of $44,646. 

J. COMMITMENTS AND CONTINGENCIES 

The Association is engaged in various lawsuits incident to its operations. In the opinion of management, the ultimate 
outcome of these lawsuits will not have a material impact on the Association’s financial statements. 



Donations — 1998-99 


The ANA would like to thank the following individuals, companies, coin clubs and other organizations that 
donated $25 or more in cash or material to the Association between April 1, 1998, and March 31, 1999. An aster- 
isk (*) denotes members who were deceased as of March 31, 1999. 


Gary Adkins 
George C. Akins 
Alameda Coin Club 
Alamo Coin Club 
Michael Alberts 
Alexandria Coin Club 
American Heritage Minting 
American Israel Numismatic 
Association 
Anchorage Coin Club 
G.R. Anderson 
Harold A. Anderson 
Joel Anderson 
Ciary Andrews 

Anniston Museum of Natural 
History 
Otavio Anze 

Michael Aron Rare Coins 

Hagop Aslanian 

Aspen Park Rare Coins, Inc. 

Associated Collectors of Encased 

Leonard Augsburger 

Avena Rare Coin 

Daniel J. Avena 

L.L. Avner 

Robert M. Ayers 

Albert L. Baber 

Dorothy C. Baber 

Jeff Bachmann 

Steve Baker 

A1 Baldauf 

Douglas Bleakley Ball 
Gene Ballard 
Baltimore Coin Club 
Banco Central/Dominican 
Republic 
Geoffrey A. Bard 
George W. Baughman 
Gerald Bauman 
A1 & Nancy Beck 
Wolfgang Beck 
George W. Becker 
Benjamin R. Bell 
William Travis Bell 
Jeffrey P. Bergelt 
Harlan J. Berk 
Newton M. Bernstein 
Francis Bessenyey 
Best V’^ariety Coins 
Jack H. Beymer 
Brian J. Bianco 
Douglas F. Bird 
Brenda Bishop 
Robert C. Blanchard 
Harvey S. Bodker 
Boeing Employees Coin Club 
Brett D. Bogus 


Joseph E. Boling 

Ralf Bopple 

Paul H. Borack 

David A. Bossert 

Virginia Bourke 

George W. Bowen 

Bowers & Merena Galleries, Inc. 

Joan Brady 

Neil Braunsdorf 

Barbara J. Breeze 

Kenneth E. Bressett 

Ruthann Brettell 

Roy Brown 

Terry A. Bryan 

Jon H. Buck 

Christopher J. Budesa 

Daniel Bullard 

Jerry W. Bunt 

Jose Octavio Busto 

Butternut 

Kenneth C. Cadien 
California State Numismatic Asso- 
ciation 

Thomas P. Caloz 
Douglass Campbell 
David E. Carmack 
Helen L. Carmody-Lebo 
Jason L. Carter 
Vincent Caserta 
Casino Chip & Gaming Token 
Collectors Club 
Casino Treasures 

Central States Numismatic Society 
Century Coins 
David R. Cervin 
Xan Chamberlain 
Donald W. Charters 
The Chase Manhattan Foundation 
Chicago Coin Club 
Brian D. Christian 
William S. Clark 
Classic Coin Company 
Classical Numismatic Group 
Coin & Currency Institute of 
North America 
Coin World 
R.W. Colbert 
R. Wayne Colbert 
Colony Coin Company 
Colorado Springs Coin Club 
Colorado Springs Numismatic 
Society 

Pbillip W. Conley 
John G. Cooper 
Coopers Cave Coin Club 
Scott Cordry 


Council of International Numis- 
matics 

Lewis M. Culver 
William E. Dalton III 
Teresa A. Darling 
Charles E. Davis 
Lester G. Davis 
William Davis 
Norman E. Decker 
Richard Deininger 
Delaware Valley Rare Coin 
Company 

Diablo Numismatic Society 
Raymond W. Dillard 
S. Dippolito 
William Dominick 
Gordon R. Donnell 
Arthur R. Doumauxjr. 
Downriver Numismatic Associa- 
tion 

Paul J. Doyle 
Henry J. Dudzinski 
Julius A. Dudzinski 
Kenny Duncan Sr. 

Dutch Mint 
eBay, Inc. 

Lewis Eckler 

Jack A. Edwards 

Paul E. Ehrbar 

Richard P. Ehst 

Eligi Consultants 

Mrs. Frederick W. Epplen 

Estate of Melvin W. Weimer 

Steve Estes 

Eric Etchen 

Tom Event 

Gerhard K. Fichtel 

BettyJ. Finner* 

Roland W. Finner 
Michael J. Fiore 
Arthur M. Fitts III 
Thomas F. Fitzgerald 
David Flohr 

Florida United Numismatists 
John Jay Ford Jr. 

Horace M. Fossie 
Robinson Francis 
The Franklin Mint 
Robert E. Franzen 
Fremont Coin Club 
Robert F. Fritsch 
Ft. Walton Beach Coin Club 
Michael Ray Fuljenz 
Fullerton Coins 
E.D. Fulwider 
Donald Funderburk 
Jay M. Galst 


John W. Galuchie 
David L. Ganz 
George J. Gardner 
Filiberto A. Garza 
Ciateway C.oin Club 
Gateway Coin Club of Merced 
County 

Cristian Gazdak 
Stephen J. Gehringer 
Lawrence J. Gentile 
Richard G. Gentling 
Richard F. Giedroyc 
Warren H. Gillejr. 

Ronald J. Gillio 

Gilroy & Lillian P. Roberts Foun- 
dation 

Nick Gluschenko 

Golden Eagle Coin Exchange 

Lee H. Gong 

Michael A. Graham 

Greater Houston Coin Club 

Chaim Greenburg 

John R. Gregg Jr. 

Ronald J. Guth 

Kenneth L. Hallenbeck 

Thomas G. Hallenbeck 

Roger Hamacher 

John B. Hamrick Coins 

N. Neil Harris 

John J. Haugh 

William S. Hayes 

J. Harrison Haymond 

Joe Hearin 

John F. Hedenburg 

David Hendin 

Gene L. Henry 

Henry Madden Library 

I leritage Rare Coin Galleries 

Don I lespe 

Sara S. Hinckley 

Martin A. Hinote 

Joseph Ho 

John C. Hofmann 

Smith F. Hogsett 

Paul T. Hohe 

Eric Holcomb 

Larry Horwedel 

C'harles R. Hosch 

Dayton B. Howe 

William S. Hull 

Jack Hunt 

Vincent S. lannetta 

Inland Empire Coin Club 

International Bank Note Society 

Interstate Coin Club 

IPC Communication Services 

Phillip A. Iversen 
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Roy T. Iwata 

Wesley E. Jackson 

Lynn D. Jamison 

Virginia Janssen 

Douglas C. Jennings 

Lyle K. Johnson 

Sylvia O. Johnson 

Jonathan K. Kern 

Stewart W. Jones 

Valerie Jones-Freeman 

A.M. Kagin 

Donald H. Kagin 

Kagin’s Numismatic Investments 

Ron Karp 

William B. Keefhaver 
William M. Kelly 
Harry Langenberg 
Kevin Lipton Rare Coins 
Jeffrey P. Kierstead 
John F, Kieser 
Virgil E. King 
Samuel Kisin 
Gerald L. Kochel 
Mildos P. Koleszar 
George Korb 
Barry Krause 
Krause Publications 
G. Lee Kuntz 
Harry Laibstain 
James & Lisa Laird 
Christopher M. Landergan 
David W. Lange 
Harry Langenberg 
Thomas. H. Law 
Robert B. Lecce 
Julian Leidman 
Anthony N. Lekas 
Kay Edgerton Lenker 
Robert D. Leonard Jr. 

Elias Levine 

Liberty Numismatic Society 
Kevin Lipton 
Littleton Coin Company 
Livermore Valley Coin Club 
Phillip Lockwood 
Bernard Loebe 

Long Beach Coin & Collectibles 
Expo 

Denis W. Loring 
John B. Love 

Lower Cape Fear (]oin Cdub 
Ronald R. Lund 
Magnes Museum 
T. Makabe 
Arnold B. Margolis 
Richard Margolis 
Marin Numismatics 
Nancy Martz 

Maryland State Numismatic Assn 
Maryland Token & Medal Society 
Massapequa Coin Club 
Judy Matherne 
Peter A. McCabe Jr. 

Robert T. Mclntire 


Carroll C. McMasters 
Larr)^ D. McNabb 
Harold F. McQuaid 
Francis N. Mengel Jr. 

Jerry Mengel koch 
Chas K. Mervine 

Metropolitan Coin Club of Atlanta 
Mid-American Rare Coin Auction 
Milwaukee Numismatic Society 
LMRC/ Lee Minshull 
Mint State Coin Galleries 
Robert Mish 
John Paul Montgomery 
Edward C. Moore 
Jerry Morgan 

Mountain High Coins & Collect 
Mr. G’s Coins 
MTB Banking C^orporation 
William E. Mullan Jr. 

Barbara C. Murphy 

Paul J. Murray 

Richard N. Nachbar 

Narine Nandaram 

National Gold Exchange, Inc. 

Netherlands Mint 

Tom Noe 

John T. Nolan Jr. 

Steven A. Nomura 
Douglas Norman 
Rex E. Norris Sr. 

Northeast Numismatics, Inc. 
Northern California Numismatic 
Association 
Vivian Novis 
Numismatic Association 
Numismatic Emporium 
Numismatic Ciuaranty Corpora- 
tion 

Numismatica Globus 
Numismatica Independencia SRL 
Numismatists Online 
Art O’Brien 

Ocean County Coin Club 
H.J.OchsJr. 

Eugene Ohmer 

Old Towne Coin Company, Inc. 
Original Hobo Nickel Society 
Pacific Ancient Numismatists 
Pacific Coast Numismatic Society 
Pacific Northwest Numismatic As- 
sociation 

Sanborn Partridge 
Frank Passic 
A. Payne Jr. 

Roger Pefley 
Ed Pegg 

J. Roy Pennell Jr. 

Pensacola Numismatic Society 
James Petrakis 
Pobjoy Mint, Ltd. 

Moe Poirier 
Susan S. Pond 
Ponterio & Associates, Inc. 
Portland Coin Club 


Lillian Prain 
Premier Precious Metals 
Ed Price 

Thomas H. Prior Jr. 

Professional Coin Grading Service 

Bill Prymak 

Patricia Pulli 

Thomas E. Quigley 

Curtis D. Radford 

J.R. Raines 

Marilyn A. Reback 

Redwood Empire Coin Club 

Jack W. Reed 

Joel Rettew 

Robert J. Rhue 

Philip Ribner 

Greg Roberts 

Frank S. Robinson 

Edward C. Rochette 

Peter J. Romano 

Richard Rosenberg 

William M. Rosenblum 

S.M. Ross 

Ross Family Foundation 
Charles W. Rossman 
Larry Rowe 
Royal Canadian Mint 
James B. Royce 
Richard W. Rudolf 
Darrell L. Rumley 
Robert O. Rupp 
S. & T. Coins 
S.G. Rare Coins 

San Bernardino County Coin Club 
San Francisco Coin Club 
Bernard A. Sandberg Jr. 

Joseph H. Schaffer 
Louis R. Schiff 
Jerry F. Schimmel 
Glenn Schinke 
Seattle (>)in Cdub 
Michael Sedgwick 
Helen Sedo 
Sexton 
Neil Shafer 
Glenn T. Shono 
Robert H. Siewert 
Brian Silliman 
Silver Sands Coin Club 
Silver Towne 
Boris R. Sincich 
Singapore Mint 
Elijah Singley 
Marian A. Sinton* 

Slater Numismatics 
Herman R. Smith 
R.M. Smythe 

Society for U.S. Commemorative 
Coins 

Spectrum Numismatics 
William F. Spengler 
Stack’s 

Stanislaus County Coin Club 
Michael M. Stanley 


Robert B. Stanley 
J. r. Stanton 
Ralph Stefanelli 
Karl C. Stephens 
Henry Stewart 
Ron Stott 
RoyJ. Sturgeon 
Maynard Sundman 
Superior Stamp & Coin 
Tin Tai 

Tangible Investments of America 
Stephen R. Taylor 
J.J. I'eaparty, Inc. 

Teletrade 

Anthony Terranova 

Texas Numismatic Investments, Inc. 

The Elongated Collectors 

Harold Edward Thomas 

Laura G. Thomas 

B. Michael Fhorne 

Charles R. Tillen 

Scott A. Travers 

Gordon Tsou 

Michael S. Turrini 

University Coin Club 

U.S. Coins, Inc. 

Jan L. Vagassky 
Vallejo Numismatic Society 
Gary Verner 
Harlan L. Vogel 
Kathy Walsh-Piper 
William G. Walton 
Lance Ward 
A.L. Waters 
Richard G. Watts 
I'homas Webber 
Christopher T. Wegner 
Fred Weinberg & Co., Inc. 

Moe Weinschel 
Robert M. Weiss 
Mark A. Wenrich 
Thomas R. Wesling 
Jim Whelan 
Larry Whitlow 

Whitlow Professional Numismatic 
Services 
Paul Whitnah 
Francis J. Widmayer 
Adna G. Wilde Jr. 

Bernhard Wilde 
Joan L. Wilde 
Richard Will 
Gerald R. Williams 
Wilmington Coin Club 
John W. Wilson 
Douglas Winter 
James P. Wollak 
Irving L. Wool 
Perry Wurst 
Donald Young 
George W. Young 
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ANA Government 


A mendments to the Asso- 
ciation’s bylaws adopted 
during Fiscal Year 1998-99 
can be summarized as follows: 

• In a mail vote conducted Octo- 
ber 2, 1998, the ANA Board of Gov- 
ernors voted unanimously to change 
ANA Bylaws (Article V, Section 6) 
to reflect that, effective with the 
1999 election, ballots will be sent to 


voting members via United States 
mail rather than being inserted in 
The Numismatist. 

• At the ana’s National Money 
Show in Sacramento, California, in 
March, the Board of Governors 
voted unanimously to revise Arti- 
cle V, Section 6 of the Association’s 
Bylaws, specifying that election bal- 
lots cannot be destroyed until six 


months (180 days) after the opening 
day of the convention at which the 
results are announced, and then only 
by majority vote of the Board of 
Governors and consent of the execu- 
tive director. During this period, 
said ballots will remain in the care, 
custody and control of the American 
Numismatic Association’s independ- 
ent auditors. • 





Follow Dr. George Heath ’s 
Century-Old Prescription 
for Hobby Enjoyment. 



George Heath, M.D., wrote a prescription more than 100 years ago. He called it 
the American Numismatic Association. The founder of the ANA believed in the 
miracle of membership, because a healthy hobby depends on a strong, member- 
supported organization. 


Feel Good, Fast 

Join the ANA and get the most out of numismatics — a top-notch magazine, 
a comprehensive reference library and a world-class museum. Feel great know- 
ing that others share your interests and support the ANA’s commitment to 
numismatic education. 


Easy to Swallow 

The treatment is simple. Join the ANA today for a mere $29 and get a year’s 
worth of hobby entertainment, education and relaxation. Want to guarantee your 
long-term well-being? Ask about multi-year and lifetime prescriptions. 



American Numismatic Association 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • Fax 719/634-4085 
www.money.org • E-mail ana@money.org 
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Numismatic Fun Package 


This packet was designed for YOU the 
COLLECTORS and INVESTORS! 

for the sign up fee of 

$49.95 

a collector/investor* will receive certificates 
that can be redeemed for goods and sevices valued at $185. 


KEITH LOVE, LM 4294 


*not available to dealers. 


• Free one-year membership in the ANA 
($35 value - neiv members only). 

• 2 Free ICG 15-day coin submissions 

when buying 2 more submissions ($60 value). 

• Free 3-month subscription to Coin World 
($7.50 value - new subscribers only). 

• Free Red Book 

current edition ($9 value). 

• Free ICG-graded MS 63 Peace dollar 
from New World Rarities ($23 value). 

• $10 off on any winning bid of $50 or more 
from Patriotauctions.com ($10 value). 

• $3.00 off on any Coin World book 
($3 value). 

• Free 25-word classified ad in Coin World 
or Coin World Online ($8 value). 

• Free one-year membership in ICG'S Collectors Alliance 

which includes a certificate good for one free 1 5-day coin submission 
when included with an additional one (or more) paid 1 5-day coin 
submission ($30 value). 

Offer good only for U.S. addresses. Coupons expire 1 2/31/99 


Numismatic Fun Package $185 value for just $49.95 


G YES! Rush me the Numismatic Fun Package at $49.95. 

Make check payable to: Numismatic Fun Package 
ICG - Dept. CW 
7901 E. Belleview Ave., Ste. 50 
Englewood, CO 801 1 1 


N;^mp 

Add ress — 

City Slate Zip 

Credit Card # Exp. Date 

□ VISA □ MasterCard □ American Express □ Discover 

Item #355-99 


ORDER BY PHONE: 1-800-253-4555 ORDER BY FAX: 303-221-5524 
ORDER ONLINE: http://www. coinworld.coin 


Patriot Auctions 

The Internet Auction Company 
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‘7’m impressed! I received the 1912-S 5(i: in 
MS-63. Thanks for passing that coin on to me. 
E.D.@ aol.com 


''Thanks for the exceptional quality and service. 
K.W.@ vahoo.com 


"Picked up coin from the P.O. this afternoon. 
The coin is absolutely fantastic! ’’ R.T.@ ris.com 


Rare Coins for Collectors since 1957 


49 Bromfield Street, Boston, MA 02108 
800/343-6412 • 617/482-2398 
Fax 617/542-0023 
ijteapartv @ aol .com 


PNG #255 • Ed Leventhal • ANA LM #654 


Before you sell contact 
Harold B. Weitz 

For a fair, 

honest offer, contact 

HAROLD B. WEITZ, INC. 

We are always interested in large 
collections, small collections, and 
individual numismatic rarities. United 
States or foreign. We are full-time 
PCGS, ANACS, and NGC dealers. 

ANA lifetime member #2003, PNG. 

Harold B. Weitz, Inc. 

6315 Forbes Ave., Maxon Towers Suite, 208 
Pittsburgh, PA 15217 

412-521-1879 

1-800-245-4807 FAX 412-521-1750 


U.S. GOLD SPECIALISTS 


MAJOR IMPORTER 
AND MARKETMAKER 
IN ALL U.S. GOLD 
COINS, IN ALL GRADES 
CERTIFIED OR RAW. 


• SILVER DOLLARS: 
SINGLES, ROLLS, BAGS. 



NUMISMATIC 
INVESTMENTS, 
INFORMATION AND 
COUNSELING FOR THE 
INVESTOR OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE AT ALL 
MAJOR COIN SHOWS 




MEMBER 



NUMISMATIC EMPORIUM, INC. 


U.S. Gold Specialists 
21300 Victory Blvd., Suite 220 
Woodland Hills, CA 91376 
Fax: (818) 887-0301 
(818) 887-2723 


BRAD BOHNERT 

LM 4575 

BRAD RODGERS 

ANA 86293 

TOM SMITH 
ANA 114943 

FRED WEINBERG 
ANA 1294 


958 


THE NUMISMATIST • AUGUST 19 9 9 





Membership News 



Krause Named ANA’s 
Numismatist of the Year 

Chester L. (“Chet”) Krause, the man 
who founded Numismatic News and 
with it a hobby-publishing empire, is 
the ANA’s Numismatist of the Year. 
Krause Publications, based in lola, 
Wisconsin, started quietly in 1952 
with the launching of the weekly nu- 
mismatic newspaper. Since then, the 
firm has become the world’s leading 
publisher of hobby and trade period- 
icals and books. It has grown from 
just a few employees to hundreds, 
and today a variety of hobbies bene- 
fit from its expertise. 

With Art Christoph, Krause pub- 
lished an early book on fractional 
paper issues — United States Postage 
and Fractional Cumncy, 1862-1876. 
A world traveler, Chet Krause be- 
came interested in foreign money, 
which led to creation of the well- 
known reference Stafidard Catalog of 
World Coins. In the 196()s, he was 
one of the first members of the 
hobby community to lobby in Wash- 
ington, where he helped end the date 
freeze on coins and convince Con- 
gress to authorize the issuance of 
commemorative coinage. 

Krause also is known to friends as 
a generous benefactor, having as- 
sisted with fund-raising for and do- 
nating to a variety of projects, includ- 
ing Rawhide, a ranch for delinquent 
boys near New London, Wisconsin. 
He has been recognized as Wiscon- 



The ANA has named Chester L. 
Krause, founder of Krause Publica- 
tions in lola, Wisconsin, as 1999 
Numismatist of the Year. 

sin’s Small Business Man of the Year 
and was a runner-up in the national 
competition. In honor of his many 
contributions to the hobby, Krause 
received the ANA’s highest honor, 
the Farran Zerbe Memorial Award 
for Distinguished Service, in 1977. 
He was inducted into the Associa- 
tion’s prestigious Numismatic Hall 
of Fame in 1990. 

ANA Expands 

Ft. Lauderdale Bourse 

The ANA has expanded the bourse 
for its National Money Show sched- 
uled for Ft. Lauderdale, Florida, on 
March 3-5, 2000. “When another 
group canceled its reservation at the 
Ft. Lauderdale Convention Center, 
additional floor space became avail- 
able, and we decided to take ad- 
vantage of it,” explains ANA Con- 
vention Services Manager Brenda 
Bishop. “It allowed us to add about 
2 5 -percent more tables.” 


Originally set at 180 tables, the 
Ft. Lauderdale bourse sold out dur- 
ing this year’s successful National 
Money Show in Sacramento, Cali- 
fornia, where attendance reached 
nearly 10,000. “We are planning on 
the same type of promotion for Ft. 
Lauderdale as we had in Sacramen- 
to,” Bishop continues. “This will in- 
clude a comprehensive advertising 
campaign using television, radio and 
newspapers, as well as extensive ef- 
forts to obtain coverage of the show 
throughout the news media.” 


ANA World Wide Web Site 

www.money.org 
E-MAiL ADDRESSES 

Numismatic Information Network 

......ana@money.org 

Accounting 

anaacc@money.org 

Convention 

.anacvn@money. org 

Development 

.....anadev@money.org 

Education 

........anaedu@money.org 

Library/Resource Center 

library@money .org 

Mediation 

.....anamed@money.org 

Membership 

*.anamem®inoney.org 

MoneyMarket Store 

anaent@money.org 

Museum/Collector Services 

anamus@money.org 

Public Relations 

anapub@money.org 

Publications 

anaedi@money.org 


American Numismatic Association 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
Telephone: 719/632-2646 
loll-Free: 800/367-9723 
Fax: 719/634-4085 
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Membership News 


Developments on the Legal Front 


The American Numismatic Association has 
reached a settlement with former ANA Executive 
Director Peggy A. Hofmann and former Chief Finan- 
cial Officer Wayne S. Abraham to resolve all matters 
related to their employment and the lawsuit they filed 
against the ANA. While the ANA believes it would 
have prevailed had the matter gone to trial, the cost 
of doing so, both in staff time and legal fees, could not 
be justified. 

The settlement includes payment of $66,098.75 to 
Hofmann and Abraham. Of this amount, $28,063.55 
will pay attorneys’ fees; Hofmann will receive 
$19,971.61 (before taxes) and Abraham will receive 
$18,063.59 (before taxes). The vast majority of the 
money needed to settle these claims came from the 
ana’s insurer. The ANA’s only monetary contribution 
was payment of its deductible, which would have been 
paid whether the case went to trial or was settled. 

Hofmann and Abraham likely received no more 
money than they would have in Summer 1998 had they 
been reasonable in their discussions with the ANA. 
Hofmann originally demanded that the ANA pay her 
the balance of her four-year contract, plus benefits. She 
was in the second month of the contract when she 
informed the Association she intended to leave. Hof- 
mann later reduced her demand to $270,000, or $180,000 
if an ANA Board member resigned. 

The Board, in an effort to save the Association the 
expense of protracted litigation, offered Hofmann 
$25,000, but refused to discuss any settlement that 
would require a duly elected officer of the Associa- 
tion to resign. Rather than continue to discuss resolu- 
tion, Hofmann filed her lawsuit. 

Similarly, Abraham resigned from the ANA after he 
was asked to work more cooperatively with senior staff 
and rely upon them for assistance. He also was offered 
the opportunity to hire additional staff to assist with 
administrative duties, such as responding to correspond- 
ence. This offer was made after ANA members began 
complaining to the Board that matters, particularly in 
the Executive Director’s office, were not being ad- 
dressed in a timely fashion. While Abraham claims he 
was forced out by the Board of Governors, he had ad- 


vised many ANA staff members that he was resigning 
and had cleared out his office before any discussions oc- 
curred regarding his reliance upon staff for assistance. 

Abraham demanded payment of two years’ salary 
(more than $160,000, including benefits) as a part of 
his resignation. He also sought the resignation of cer- 
tain Board members and the forced retirement of a 
staff member. The ANA offered Abraham two months’ 
salary as severance, but he abrupdy terminated those 
discussions. Through Abraham’s attorney, discussions 
with the ANA resumed, ending when Abraham joined 
Hofmann’s lawsuit. Although the ANA believes it had 
no liability to Abraham, it discussed setdement to save 
the expense of litigation. Before joining Hofmann’s 
lawsuit, Abraham had been offered $18,000 to settle 
his dispute. 

While Hofmann and Abraham made repeated accu- 
sations against the ANA and some of its Board mem- 
bers and staff, those accusations generally were found 
to be unsubstantiated insinuation and speculation. As 
with any organization, decisions are made with regard 
to handling business transactions. Often those deci- 
sions are correct, but sometimes (though hopefully in- 
frequendy) poor decisions are made. Hofrnann and 
Abraham worked diligently to suggest there were im- 
proper relations between the ANA and Heritage Nu- 
mismatic Auctions, but their efforts demonstrated 
nothing more than that Heritage had negotiated very 
beneficial contracts with the ANA. Neither Hofmann 
nor Abraham presented the Board with evidence that 
illegal activities occurred or that staff or Board mem- 
bers were “paid off.” Their efforts were directed more 
toward locating negative information about Heritage 
and members of the ANA Board and staff than working 
to positively benefit the ANA. 

Now that this matter has been resolved, the Associa- 
tion can turn more of its attention to its mission of nu- 
mismatic education. While the Superior and Stack’s 
lawsuit still is pending — and will take additional time 
and resources to address — the ANA is hopeful it too 
will be resolved in a positive manner, allowing the As- 
sociation to constructively work with all its members 
for the advancement of numismatics. • 
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Membership News 


President Applauds 
June Award Recipients 

In June ANA President Anthony 
Swiatek bestowed his Presidential 
Award on nine hobbyists. The award 
was created to recognize individuals 
for their contributions to the ANA 
and the hobby. 

The first pair of honorees, named 
on June 2, were Robert Hall and 
Larry Nakata, both active members 
of the Anchorage (Alaska) Coin Club. 
On June 12, at the Maryland State 
Numismatic Association (MSNA)- 
sponsored Atlantic Rarities Coin Ex- 
position in Baltimore, Swiatek pre- 
sented awards to Donald Curtis and 
William Stratemeyer, both MSNA 
members and show volunteers. 


DONATIONS 

Contributions for May 1999 

CASH ($1,000+) 

Ed D. Nienow 

Numismatic Guaranty Corporation 

CASH ($500+) 

Ken Hallenbeck Coin Gallery 
James & Cipoletti LLP 
Ross Family Foundation 
J.T. Stanton 

CASH ($100+) 

Ruthann Brettell 
William A. Burd 

CASH ($50+) 

Chicago Coin Club (IL) 

Brian D. Christian 
Fernando Guzman 


CASH ($25+) 

Milton Beach 

Michael S. Fey 

Golden Eagle Coin Exchange 

San Bernardino County Coin Club (CA) 

MATERIAL 

Herman L. Boraker 
Coin World 
Harry J. Forman 

Gateway Coin Club of Merced County 
(CA) 

Lawrence J. Gentile Sr. 

Barbara]. Gregory 

Steven Harrell 

Hyatt Regency Denver 

Illinois Numismatic Association 

Independent Coin Grading Company 

Ken Hallenbeck Coin Gallery 

Mid -American Rare Coin Auction 


Jules Karp 
Wants to Buy . . . 

all your coin collections and/or 
accumulations, paper money, 
precious metals; gold, silver, 
platinum — in any form, broken 
or not, and diamonds! 

Pack securely and ship to: 

Jules J. Karp, Inc. 

P.O. Box 789 Wall St. Station 
New York, New York 10268'0789 

or telephone 212-943-5770 
fax 212-785-4675 

toll-free 800 - 836-6226 

LM »66\ 


WRITE FOR OUR 
LATEST CATALOG 



‘Like looking through 
a box of coins.” 


®Co(fec{ors' Sfiowmse ^ 


A picture is still worth a thousand words. 
See Collectors’ Showcase at 

www.sellGains.com 

The site for serious buyers and sellers of coins, 
currency and exonumia. 

For more information, contact ROKO Design Group, Inc. 
1-800-224-4203 • E-mail: info@roko.com 

Robert Koppelman ANA#89067 
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Membership News 


Write for The Numismatist! 


T he mission of The Numismatist, the official publication of the American 
Numismatic Association, is to educate and provide a forum for the inter- 
change of ideas. It serves as a refreshing review for the experienced collec- 
tor and as an introduction to essential concepts for the less experienced. The staff 
and contributing editors of The Numismatist welcome the opportunity to review 
well-written, well-conceived articles displaying original, documented research. 

Submitted manuscripts should be relevant to the study of numismatics, present 
new information, and/or constitute a contribution to numismatic education. The 
American Numismatic Association purchases first North American serial rights. 
Manusiripts are accepted with the understanding that they have not been submitted to or 
published by other publications. Manuscripts should be typed and double-spaced on 
872 X 11 -inch, white bond paper. Submissions on 372-inch computer diskette are 
preferred, provided they are formatted in ASCII (with no carriage returns) and ac- 
companied by a letter-quality hard copy. Authors of articles published in The Numisma- 
tist receive $3 per column inch, with bonuses available to those who provide usable 
illustrations and/or furnish material for photographic reproduction. 

Manuscripts, including illustrations, should be sent to the Editor, The Numisma- 
tist, 818 North Cascade Avenue, Colorado Springs, CO 80903-3279. 


At the Memphis Coin Club’s In- 
ternational Paper Money Show in 
Memphis on June 18-20, ANA Gov- 
ernor John Wilson and his wife, 
past ANA Governor Nancy Wilson, 
presented awards on Swiatek’s behalf. 
Honored were Milton Friedberg of 
Brecksville, Ohio, Martin Gengerke 
Jr. of Jackson Heights, New York, 
and Steven Feller of Robins, Iowa. 
All three recipients are respected pa- 
per money researchers and authors. 

At the MidAmerica Coin Expo 
held in Milwaukee on June 25-26, 
Swiatek presented awards to two lola, 
Wisconsin, residents: Rick Groth, 
publisher of Numismatic News', and 
Fred Borgmann, new issues editor 
for Krause Publications’ Standard 
Catalog of World Coins. 


Software for Your Coin Collection 
No Matter What You Collect! 


• Print Tags and Illustrated Catalogs for your coins 

• Keep track of your costs, sales, and wantlists 

• Store and print photos of your own coins 



■^‘^WiRTv/AL Coin Cabinet 

WINDOWS & MACINTOSH SOFTWARE CD $49.95 

THOROUGHLY TESTED DURING A DECADE OF BUSINESS USE! 

STEPHEN M. HUSTON 
BOX 193621, SAN FRANCISCO CA 941 19 
ANA 25 YEAR MEMBER R-80737 
1-510-475-8624 for information and orders 



BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S Numismatic Coins • U.S. Gold Coins 
Silver Dollars 

Gold and Silver Bullion Coins & Bars 
PCGS • Coin Appraisals 
Gold & Silver Jewelry • Sports Collectibles 

When in Indiana Visit 

Our full-line Coin Currency Depts., 
Sports Dept., Jewelry Store, 

Novelty Gift Shop 

P.O. Box 424 

Winchester, Indiana 47394 
(800)788-7481 
Owners: 


LM 995 

Leon E. Hendrickson David Hendrickson 

Visit our website: http://www.silvertowne.com 
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By R.S. Yeoman 

2000 Blue Book 

57th Annual Edition 

Handbook of United States Coins 

This outstanding price guide has been used by sellers and 
buyers for over five decades. Professional coin dealers make 
up the panel of distinguished contributors to this fine book. 

On Sale Now 

at your local coin store, bookstore 
or wherever coin products are sold. 


ISBN: 0-307-48006-2 

(Sugg. Retail $7.95) 

Martin's Press 

WHITMAN COIN PtODUCTS, ANA 2097758 


I The OfErii ^ 


HANDBOOK OF 

UNITED 

STATES 

COINS 


K.S. YEOMAN 


KK\Nmil!l!USI'n 

The Authoritative 
Annual Guide 
TO Dealer Buying Prices 


• Current buying prices for 
ALL U.S. coins from 1 6 1 6 to 
the present 

• Complete mintage records 

• Historical information 

• Grading and collecting tips 

• Gold and silver pricing tables 
permit easy, up-to-the 
minute evaluation of bullion 
related coins 

• Completely illustrated 

For a free product list write: 

Whitman Coin Products 

lOIOI Science Drive 

Sturtevant, Wl 53177-0903 
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Giessencr Miinzhandlung 
Maximiliansplatz 20 • 
Tel.: 011 49 - 89- 24 22 64 30 - 


Giessener 

Miinzhandlung 

Collector oriented 
and competent 

Our specialities: 

•ancient coins 

• medieval coins 

• modern coins 

Services and offers: 

• buying and selling 

• free representation 

^ at auctions 

•authentication and 
valuation of: 
individual pieces, 
collections and estates 
•a wide range of coins 
KSI in stock 


r Ask for our catalogues! 

(Dieter Gorny, ANA 86600) 

• Dieter Gorny GmbH 
D - 80333 Miinchen 
Fax:011 49 - 8 9 228 55 13 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in Canadian coins, 
medals, tokens and paper money, 
sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 (ANA 17099) 

You are cordially invited to apply for membership. 

All dues are in U.S. dollars 
Classes for membership include: 

Regular 

Applicants 18 years of age and older .... $33.00 
Junior 

Applicants under 18 years of age $16.50 

Family 

Husband, wife and children under 18 years of 
age still living at home. One journal only. List 
names and dates of birth $44.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $33.00 

write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226, Barrie, Ontario, Canada L4M 4T2 
Phone 705/737-0845 • Fax: 705/737-0293 

cdn.numismatic@on.aibn.com 


Are You 
Moving? 


1 ■ Attach your mailing label from a recent issue of 
The Numismatist in the space provided below, or 
print your name and address exactly as it appears on 
your label. 


Please let us know! 

Notify us at least 
8 weeks before you 
move to your new ad- 
dress so you won’t 
miss a single issue of 
The Numismatist. 

Here’s how: 





Name 

(please print) 

ANA# 

Address 



City 

State 

Zip 


2 ■ Print your new address here: 

Name (please print) 



Address 


City State Zip 

3i Mail or fax this form to: 

ANA Membership Department 

818 North Cascade Avenue • Colorado Springs, CO 80903-3279 • Fax 719/634-4085 
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Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcetnents can 
appear in several consecutive issues. Type or 
pi'int inforynation and send to Calendar of 
Events, 818 North Cascade Avenue, Colo- 
rado Springs, CO 80903-3279 or fax 
119/634-4085. Receipt of show notices is 
acknowledged by post card; if you do not 
receive confimtation of your listing, contact 
the Publications DeparUnent. 

EAST 

AUGUST 

1 SOUTH WILLIAMSPORT, PA. 
Zafar Grotto Rafaz Club, E. Second Ave. 
Williamsport Area Numismatic Society 
27th Annual Coin Show. Show C^hairman 
Robert Beiter, c/o Robert Charles Coin 
Company, 318 W. P'ourth St., Williams- 
port, PA 17701, telephone 570/326-9101. 

SEPTEMBER 

4-5 HAGERSTOWN, MD. Venice 
Inn Hotel Ballroom, Dual Hwy. (E. of 
town on U.S. Rt. 40). Interstate Coin 
Club Coin Show. Chairman Robert 
Brechbiel, P.O. Box 1901, Hagerstown, 
MD 21742, telephone 301/739-5414. 

I 1 BRICK, NJ. Laurelton Fire House, 
Rt. 88 near intersection Rt. 70). Jersey 
Shore Coin Show sponsored by the 
Ocean County Coin Club. Jim Majoros, 
65 16th St., Toms River, NJ 08753, tele- 
phone 732/255-691 1. 

I I LYNCHBURG, VA. Scarlett’s Gal- 
leries, 1026 Main St. Lynchburg Coin 


ANA EVENTS 


August 11-15 CHICAGO, IL. Rosemont Convention Center, 9301 W. Bryn 
Mawr. ANA 108th Anniversary Convention. Contact Convention Department. 
March 3-5, 2000 FT. LAUDERDALE, FL. Greater Ft. Lauderdale /Broward 
County Convention Center, 1950 Eisenhower Blvd. ANA National Money Show. 
Contact Convention Department. 

April 16-22, 2000 National Coin Week. Contact Education Department. 

July 1-7 and 8-14, 2000 COLORADO SPRINGS, CO. The Colorado College. 
32nd Annual ANA Summer Seminar. Contact Education Department. 

July 7, 2000 COLORADO SPRINGS, CO. ANA Second Annual Double Eagle 
“No-Pro” Golf Tournament. Contact Education Department. 

August 9-13, 2000 PHILADELPHIA, PA. Pennsylvania Convention Center, 1201 
Arch St. ANA 109th Anniversary Convention. Contact Convention Department. 


NATIONAL/REGIONAL ORGANIZATIONS & EVENTS 


July 30-August 1 CONCORD, CA. Sheraton-Concord Hotel, 45 John Glenn 
Dr. @ Concord Ave. Second Annual Nor-Cal Invitational Coin Show held by the 
Northern California Numismatic Association. NCNA, P.O. Box 4104, Vallejo, 

CA 94590-0410; Bourse Chairman Vince Lacariere, telephone 510/792-1511. 
July 30-August 1 ST. LOUIS, MO. Henry VIII Hotel, 4690 N. Lindbergh Blvd. 
(Hwy. 67). Missouri Numismatic Society 39th Annual Coin Festival. John Foster, 
P.O. Box 537, St. Peters, MO 63376. 

September 24-25 GREENSBORO, NC. Village Green, 310 W. Meadowview. 
North Carolina Numismatic Association 41st Annual Convention & Coin 
Show. C.Y. Dellinger Jr., P.O. Box 25156, Charlotte, NC 28229, telephone 
704/568-3897. 

October 8-10 LOUISVILLE, KY. Ramada Inn, Newburg Rd. & Bishop Ln. 

39th Kentucky State Numismatic Association Coin Show hosted by the Louisville 
Coin Club. Vice President Jim Brown, 1117 Meadow Ridge Tr., Goshen, KY 
40026, telephone 502/228-4279. 

October 14-17 EAST RIDGE, TN. Camp Jordan Arena, Exit 1, 1-75. Tennes- 
see State Numismatic Society Annual Fall Coin Extravaganza. Bourse Chairman 
Terry Hess, P.O. Box 831, Clemmons, NC 27012-0831. 

October 22-24 MONROEVILLE, PA. Pittsburgh ExpoMart, Bus. Rt. 22 
(Exit 6, Pa. Tpk.). Pennsylvania Association of Numismatists (PAN) 21st Annual 
Convention. John Paul Sarosi, 106 Market St., Johnstown, PA 15901, telephone 
814/535-5766, fax 814/535-2978, E-mail www.money.org/club_pan.html. 
October 29-31 CLAYMONT, DE. Brandywine Terr., 3416 Philadelphia Pike. 
Eastern States Numismatic Association 47th Annual Numismatic Expo & Coin 
Show. Chairman William H. Horton Jr., P.O. Box 175, Keyport, NJ 07735, tele- 
phone 732/583-4781 (after 6 p.m.), fax 732/566-2068. 

October 30-31 BLOOMINGTON, MN. Holiday Inn International Select, 

1-494 & 34th Ave. S. Annual Coin Show held by the Minnesota Organization of 
Numismatists (MOON). Jay Darby, 3628 6th St. N.W., Rochester, MN 55901, 
telephone 507/289-5280. 
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Club Coin Show. Bourse Chairman Tom 
Wood, 1028 Main St., Lynchburg, VA 
24504, telephone 804/528-0488. 

1 2 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capital District Coin Dealers Associa- 
tion Coin Show. J.F. Marcelli, 28 Locust 
Ave., Troy, NY 12180; telephone 
518/274-4216. 

18-19 INDIANA, PA. Best VV'estem 
University Inn, 1545 Wayne Ave. (Rt. 

1 19 S). 41st Annual Fall Coin Show 
sponsored by the Indiana Coin Club. 
Bourse Chairman John Busovicki, 510 
Walcott St., Clymer, PA 15728-1427, 
telephone 724/254-2471. 

19 SYRACUSE, NY. Ramada Inn, 

1305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Associa- 


tion. b'dmundj. Wlodarski, 8026Trina 
Circle W., Clay, NY 13041-9159; tele- 
phone 3 1 5/699-3 7 1 1 . 

2 5 I lARRISBURG, PA. Harrisburg 
River Rescue Headquarters, 1 1 19 S. 
Cameron St. Coin Show held by the 
Harrisburg Coin Club. HCC, P.O. Box 
126253, Harrisburg, PA 171 12-6253. 

OCTOBER 

3 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capital District Coin Dealers Associa- 
tion Coin Show. J.F. Marcelli, 28 Locust 
Ave., Troy, NY 12180; telephone 
518/274-4216. 

3 SFARSP(3RT, ME. Searsport Lions 
Club, Prospect St. Penobscot Bay Coin 
Club Fall Coin Show. President Larry 


Jenkins, 2043 Alt. 1 Iwy., Warren, ME 
04864, telephone 207/273-3462. 

15-17 WHITE PLAINS, NY. West- 
Chester County Center. Westchester 
Coin, Stamp & Paper Show co-sponsored 
by the Cross States Numismatic Associa- 
tion, Putnam Coin Cdub & White Plains 
Coin Club. CSNA, Box 8308, New Fair- 
field, CT 06812. 

1 7 SYRACUSE, NY. Ramada Inn, 

1305 Buckley Rd. Coin Show conducted 
by the Onondaga Numismatic Associa- 
tion. Edmund J. Wlodarski, 8026 Trina 
Circle W., Clay, NY 13041-9159; tele- 
phone 3 1 5/699- 3 7 1 1. 

30-31 CHARLESTON, WV. 
Charleston Civic Center, 1-64 @ Wash- 
ington, Lee or Virginia St. Exits. 
Charleston Coin Club Coin Show. 



Ancients . . . 
World Coins . . . 
Rare Gold 
& Silver . . . 


We are buying rare 
and choice gold and 
silver coins. We specialize in ancient coinage, 
coins of Mexico, Central and South America, 
Europe and the Orient, and world paper 
money 


Ponterio & Associates, Inc 

Richard H. Ponterio 
ANA LM2163 • PNG • lAPN 


1818 Robinson Avenue, San Diego, CA 92103 


(619) 299-0400 • (800) 854-2888 


^ C & C/CoiN ^ 

★ C & C Coin/Stamp/ Jewelry ★ 

CiRC. US. Dollar 

1878-1935 

$ 8-$10 

U.S. Paper Money 
Civil War Token 

$7 A PIECE 

U.S. Stamps & 
Postcards 



Ken McKin 


Phone: 602-553-8038 
Fax: 602-224-5025 



ANA 182107 


! 
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Bourse Chairman Don Clifford, P.O. 

Box 65, St. Albans, WV 25 177-0065, 
telephone 304/727-4062 (after 7 p.m.). 

SOUTH 

AUGUST 

1 HOLLYWOOD, FL. Rotary Club, 
2349 Taylor St. (1-95 to Hollywood 
Blvd., E. to 24th Ave., left 2 blocks). 

Gold Coast Coin Club Monthly Coin & 
Stamp Show. GCCC, P.O. Box 910, 
Hollywood, FL 33022. 

7-8 AMARILLO, TX. Amarillo Civic 
Center, 3rd & Buchanan. Golden Spread 
Coin Club Coin & Collectors Show. Ken 
Horn, P.O. Box 31051, Amarillo, TX 
79120, telephone 806/358-4523. 

7-8 MERIDIAN, MS. Best Western, 
2219 S. Frontage Rd. (1-59 & 1-20). 
Meridian Area Coin Club 35th Annual 
Coin & Currency Show. Show Coordi- 
nator Blake B. Rouleau, P.O. Box 303, 
Collinsville, MS 39325, telephone 
601/626-8805. 

1 5 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. 

@ Oakland Park Blvd. Coin Show con- 
ducted by the Fort Lauderdale Coin 
Club. Bourse Chairman Harvey Bas- 
tacky, 1181 S.W. 108 Terr., Davie, FL 
33324; telephone 954/424-8776. 

28-29 VICKSBURG, MS. Battlefield 
Inn (formerly Park Inn International), 
Exit4B, 4137 1-20 Frontage Rd. 59th 
Vicksburg Coin Show held by the Vicks- 
burg Coin Club. Cason Schaffer, 107 E. 
View Dr., Vicksburg, MS 39180; tele- 
phone 601/638-1195. 

SEPTEMBER 

5 HOLLYWOOD, FL. Rotary Club, 
2349 Taylor St. (1-95 to Hollywood 
Blvd., E. to 24th Ave., left 2 blocks). 

AUG 


Gold Coast Coin Club Monthly Coin & 
Stamp Show. GCCC, P.O. Box 910, 
Hollywood, FL 33022. 

19 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. 

@ Oakland Park Blvd. Coin Show con- 
ducted by the Fort Lauderdale Coin 
Club. Bourse Chairman Harvey Bas- 
tacky, 1181 S.W. 108 Terr., Davie, FL 
33324; telephone 954/424-8776. 

OCTOBER 

2 MCKINNEY, TX. Holiday Inn, 1500 
N. Central Exp. (Exit 40B, Hwy. 75 N.). 
Semi-Annual Coin Show sponsored by 
the Collin County Coin Club. Gary 
Rollins, P.O. Box 744, McKinney, TX 
75070-0744, telephone 972/727-1566. 

3 HOLLYWOOD, FL. Rotary Club, 
2349 Taylor St. (1-95 to Hollywood 
Blvd., E. to 24th Ave., left 2 blocks). 

Gold Coast Coin Club Monthly Coin 
& Stamp Show. GCCC, P.O. Box 910, 
Hollywood, FL 33022. 

9 FT. MYERS, FL. Activity Center, 
2646 Cleveland Ave. (1-75, W. on Colo- 
nial, N. on U.S. Hwy. 41, in front of Lee 
Memorial Hospital). Michael A. Herbert, 
P.O. Box 6121, Ft. Myers, FL 3391 1, 
telephone 941/936-2741. 

1 7 FT. LAUDERDALE, EL. Coral 
Ridge Mall, 3200 N. Federal Hwy. 

@ Oakland Park Blvd. Coin Show con- 
ducted by the Fort Lauderdale Coin 
Club. Bourse Chairman Harvey Bas- 
tacky, 1181 S.W. 108 Terr., Davie, FL 
33324; telephone 954/424-8776. 


CENTRAL 

SEPTEMBER 

16-18 MILWAUKEE, WI. Four 
Points Sheraton Hotel (formerly Grand 
Milwaukee Hotel), 4747 S. Howell Ave. 


UST 1999 • 


Milwaukee Numismatic Society 65th 
Annual Coin Show. Dave Hunsicker, 248 
S. 7th Ave., West Bend, WI 53095, tele- 
phone 414/338-6064. 

1 8 PEKIN, IL. Miller Center, 551 S. 
14th St. (V 2 block N. of Pekin Memorial 
Hospital). Tazewell Numismatic Society 
39th Annual Coin Show. TNS, P.O. Box 
696, Pekin, IL 61555-0696, telephone 
Dale O. Freidinger, 309/353-6178; or 
Mike Gallion, 309/535-2114. 

26 NORTHFIELD, MN. Northfield 
National Guard Armory, Water St. 
Annual College City Coin Club Coin 
& Stamp Show. Dan Lemke, P.O. Box 
472, Northfield, MN 55057, telephone 
507/663-6184. 

26 ROCKFORD, IL. Holiday Inn- 
Hoffman House, 7550 E. State St. 86th 
Semi-Annual Coin Show sponsored by 
the Rockford Area Coin Club. Bourse 
Chairman Larry Kasberger, 2419 Circle 
Dr., Belvidere, IL 61008, telephone 
815/547-6382. 

OCTOBER 

3 ROYAL OAK, ML Royal Oak Senior 
Community Center, 3500 Marias Ave. 
(Crooks Rd. to 13 Mile Rd., 2 blocks E.) 
Royal Oak Coin Club Fall Coin Show. 
Bourse Chairman Andrew Parks, P.O. 
Box 445, Royal Oak, MI 48068, tele- 
phone 248/435-2321. 

8 - 9 SALINA, KS. VFW, 1 108 W. 
Crawford. Coin & Stamp Show spon- 
sored by the Salina Coin Club. Bourse 
Chairman Joe Ayotte, P.O. Box 1111, 
Salina, KS 67402-1111, telephone 
785/827-9766 or 785/825-0706. 

9 - 10 SIOUX FALLS, SD. Ramkota 
Inn Exhibit Hall, Exit 81, 1-29. Great 
Plains Coin Club 35th Annual Coin 
Show. Larry Muehl, P.O. Box 1091, 

Sioux Falls, SD 57101, telephone 
605/335-1910. 
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10 OWATONNA, MN. Ramada Inn, 
1-35 W. & Hwy. 14. Owatonna Coin 
Club Annual Fall Coin & Stamp Show. 
Dave Diffendorfer, 2657 S.E. 54th Ave., 
Owatonna, MN 55060, telephone 
507/451-1079. 

16-17 OMAHA, NE, Holiday Inn 
Central, 1-80 & 72nd St. Omaha Coin 
Club 40th Annual Coin Show. Tim Tay- 
sen, P.O. Box 435, Bellevue, NE 68005- 
0435, telephone 800/310-6902. 

17 ROCHESTER, MN.Radisson Plaza 
Hotel, 150 S. Broadway. Rochester Coin 
Club Annual Southern Minnesota Eall 
Coin Show. Jerry Swanson, P.O. Box 
565, Rochester, MN 55903, telephone 
507/289-5099. 

23-24 NEW PHILADELPHIA, OH. 
Holiday Inn, Exit 81, 1-77. Tuscarawas 


County Coin Club 40th Annual Coin 
Show. TCCC, Box 83, New Philadel- 
phia, OH 44683. 

3 1 ROYAL OAK, ML Elks Lodge, 

2401 E. 4th St. Region One UAW Coin 
Club Coin Show. Mike Matlas, 31528 
Pinto, Warren, MI 48093, telephone 
810/485-6907 or 810/264-6759. 

WEST 

AUGUST 

8 SCOTTSDALE, AZ. Elks Lodge, 
6398 E. Oak St. Coin, Stamp, Post Card, 
Sports Card & Collectible Show con- 
ducted by the Camelback Collectibles 
Club. Show Chairman Bob Phelan, P.O. 
Box 15005, Phoenix, AZ 85060; tele- 
phone 602/990-1007. 


SEPTEMBER 

12 SCOTTSDALE, AZ, Elks Lodge, 
6398 E. Oak St. Coin, Stamp, Post Card, 
Sports Card & Collectible Show con- 
ducted by the Camelback Collectibles 
Club. Show Chairman Bob Phelan, P.O. 
Box 15005, Phoenix, AZ 85060; tele- 
phone 602/990-1007. 

OCTOBER 

9-10 SACRAMENTO, CA. Sacra- 
mento Convention Center, 1400 “J” St. 
Sacramento Valley Coin Club 42nd An- 
nual Coin-A-Rama. Bourse Chairman 
David Herr, P.O. Box 232, Auburn, CA 
95604-0232, telephone 530/885-9050. 

10 SCOTTSDALE, AZ. Elks Lodge, 
6398 E. Oak St. Coin, Stamp, Post Card, 
Sports Card & Collectible Show con- 


CALENDAR OF EVENTS 


REQUEST FOR LISTING IN THE NUMISMATIST 

“Calendar of Events,” published monthly in The Numimatist, is a free service reserved for ANA member clubs and 
organizations. Entries must be received by the Publications Department at least eight weeks prior to the cover date of the 
magazine, and preferably as much as four months in advance so announcements can appear in several consecutive issues. 

Send completed form to: 

The Numismatist^ Calendar of Events, 818 North Cascade Avenue, Colorado Springs, CO 80903-3279 

Fax 719/634-4085 

Sponsoring organization(s) ANA # 

Name of show 

Check one: local show regional show national show 

Show date(s) 

Show location 

Street (or other directions) 

City State 

Chairman or other person to be contacted for more show information (print exactly as you wish it to appear in the calendar): 

Name / Title Telephone (optional) L 

Address 

City State Zip 


968 


THE NUMISMATIST • AUGUST 19 9 9 



Membership News 


ducted by the Camelback Collectibles 
Club. Show Chairman Bob Phelan, P.O. 
Box 15005, Phoenix, AZ 85060; tele- 
phone 602/990-1007. 

23-24 SPOKANE, WA. Shilo Inn, 

923 E. 3rd. Inland Empire Coin Club 
Coin & Stamp Show. Michael R. Teague, 
P.O. Box 241, Spokane, WA 99210, tele- 
phone 509/484-3952. 

SWITZERLAND 

OCTOBER 

30-31 ZURICH. Swissotel/Hotel 

International, next to SBB-Bahnhof 
Ziirich-Oerlikon. Numismatischer Verein 
Zurich 28. Internationale Miinzenborse 
(International Coin Show). NVZ, Post- 
Fach 4584, CH-8022 Zurich, Switzerland. 


CLUB NEWS 


The Liberty Numismatic Society 
(LNS) of Pacifica, California, has 
announced the availability of its 
1999 medal commemorating the 
California Gold Rush Sesquicenten- 
nial. Minted in both silver and an- 
tique bronze, the piece was designed 
by club member Jim Rosen. The re- 
verse features three concentric cir- 
cles. The inner circle bears a repre- 
sentation of the original Kellogg & 
Company territorial $50 gold piece. 
The middle circle identifies sites of 
prominent gold-rush activity (Co- 
loma, Monterey, Placerville, Sacra- 
mento, San Francisco and Sutter’s 


Mill), while the outer circle shows 
the dates 1849 and 1999 and an- 
niversary information. The obverse 
features the society’s Liberty Bell 
logo. The edge of the silver version 
is serially numbered; the bronze 
medal has a plain edge. 

The club’s 13th annual medal 
issue is 39mm in diameter and avail- 
able in .999 fine silver for $22 and 
antique bronze for $5 postpaid. 
Medals can be purchased by check 
or money order from LNS, P.O. 
Box 813, Pacifica, CA 94044. 

The International Association 
of Silver Art Collectors (lASAC) 
will hold its 14th annual convention 
on October 16-17 in Omaha, Ne- 
braska, in conjunction with the 
Omaha Coin Club’s 40th Annual 



(800) 323-2646 
Eagle Eye Rare Coins 


P.O. Box 257 
Seahurst, WA 98062 

When you're in the Seattle area, 
please stop by our office. Call for directions. 


America's Top Buyer of 



$500.00 


C/) 

$1,000.00 

2 

LU 

$5,000.00 

O 

H 

o 

$10,000.00 

m 

z 

NOTES 

1 ■ 1 
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The Pacific Rim's 
Number-One Source for 
HAWAIIAN COINS 
and other specialty series 

You Deserve to do 
Business with the Market Leader 

HARLAN WHITE 

ANA LM 565 

2425 El Cajon Boulevard 
San Diego, California 92104 

(619) 298-0137 
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Coin Show. lASAC urges attendees 
to bring extra silver rounds and bars 
to sell and trade. The club’s 1999 
commemorative ingot will he avail- 
able at the show. For convention and 
membership details, contact Secre- 
tary Mary Yee, P.O. Box 28415, 
Seattle, WA 981 18. 

The Maryland State Numis- 
matic Association (MSNA) spon- 
sored a day-long program for young 
numismatists, coordinated by Larry 
Gentile Sr. with the assistance of 
Charles Melchoir, on June 12 at its 
Atlantic Rarities Coin Exposition in 
Baltimore. MSNA President Bill 
Stratmeyer opened the fun-filled, 
educational event. A total of 31 
young coin collectors enjoyed junior 
and adult speakers, mini-exhibit 


contest, numismatic quiz, tour of the 
bourse floor, play-money auction, 
video, door prizes and lots more. 

California’s Gateway Coin Club 
of Merced County (GCCMC) com- 
memorates Yosemite Lake on its 
1999 medal. Merced has long been 
known as “the Gateway to Yosem- 
ite.” The lake actually is a reservoir 
that was constructed between 1881 
and 1888 as a source of irrigation 
and recreation. 

Designed by member Bill Jones, 
the medal’s obverse features a sail- 
boat passing in front ol the distinc- 
tive tower located on the lake. The 
reverse displays the club’s seal, fea- 
turing the Old Merced County 
Courthouse (now a museum). The 
piece is the eleventh in the CtCCMC’s 


annual series honoring local history. 

The price of the 39mm medal is 
$25 for .999 fine silver and $5 for 
golden or antique bronze. Please add 
60 cents postage and handling for 
each medal. According to GCCMC 
President Lila Anderson, “The silver 
medals tend to sell out quickly, and 
we expect this year’s [commemora- 
tive) to go fast.” For more details, 
contact GCCMC] at P.O. Box 3101, 
Merced, CA 95344. 

Associated Collectors of En- 
cased (AC]E) is encouraging hobby- 
ists to join the club and share their 
enthusiasm and knowledge of en- 
cased coins with other collectors. 
For membership information, con- 
tact Jerry Binsfeld, Box 191, Pleasant 
Prairie, MT 53158. 


Dealers in High Quality 
Rare U.S. Coins 

Coin of the Month 

1883 Trade $1 


NGC PF 66 
(Pop. 17/13 Higher) 

Pretty, original color 
$9,950 


Summit Rare Coins 

6125 Blue Circle Drive 
Minnetonka, MN 55343 

612/933-0668 
FAX: 612/933-9089 


ti 


Chris Napolitano 
LM 4430 


EKi; 



BUTTERNUT 

Builder dr Seller ofGreut Coin Collections 
( Wc Buy It All. . . (iiscreetlyl) 
Specialist in Early Ameiican Copper Coins 
(Over 4,000 Large Cents in stock) 

For Dealers: 

Simply the Best Table & Case Covers 

Nylon Cordura Fabric, Ipljouble- Interlocking Zjppers 

Table Covers: 

Electric Blue or Money Green, $110 
Case Covers: 

Fit all Standard Cases 
Black, $43 
Prices include shipping 

COLONEL STEVEN K. ELLSWORTH 
P.O. BOX 498 

CLIFTON, VIRGINIA 20124-0498 
(703) 802-0252 • FAX: (703) 802-0253 
e-mail: Butternut^gslink.com 
web site: www.butternut.clifton.va.us 

Steven K. Ellsworth, ANA LM 5559 
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DANIEL CRANDALL— ANA 76473 

Dan Crandall, owner of Gold ’N 
Oldies in Palm Harbor, Florida, died 
on May 23 at the age of 54. He re- 
ceived his ANA 25-year membership 
medal in 1998. 

A well-known Florida coin dealer, 
Crandall was affiliated with the 
Florida Coin Exchange and National 
Gold Exchange before starting his 
own business. He is remembered for 
his sense of humor. 

Crandall is survived by his wife, 
Ann; a son, David, of Miami; a daugh- 
ter, Christine Enrico, of Ft. Worth, 
Texas; and four grandchildren. 

WALTER A. SCOTT-ANA 96 1 87 

Walter “Scotty” Scott of Elkton, 
Maryland, died in April. He was 74. 

An ANA member since 1978, 
Scott served as editor of the Interna- 
tional Organization of Wooden 
Money Collectors’ newsletter, “Bun- 
yan’s Chips,” for 15 years. He was a 
member of several other coin col- 
lecting organizations, as well as the 
local Lions Club and Cecil County 
(Maryland) Historical Society. Ac- 
tive with the Boy Scouts of America, 
Scott also was a Scoutmaster. 

R 25196 Clyde R. Beuter, Biddeford, 

ME (joined 3-56) 

R 87296 J. Hoare, London, Ontario, 
Canada (joined 8-96) 

R 32636 Laymond Menden, Racine, WI 
(joined 1-59) 

R 176778 George Mignone, Paterson, NJ 
(joined 6-97) 

R 179869 Robert W. Muir, Del City, OK 
(joined 3-98) 

R 155485 Robert Oliphant, Ft. Collins, 
CO (joined 8-91) 


R 5384 Teddy Turk, Bellaire, TX 
(joined 1-36) 

R 18038 Roslyn Vendt, Oconto, \V\ 
(joined 1-50) 

EXPELLED 

R 147260 Marvin C. Creech, Indianapo- 
lis, IN. Expelled for failure to 
pay indebtedness to the ANA. 

R 184879 Thomas DeGiovanni, Elmira, 
NY. Expelled for failure to pay 
indebtedness to the ANA. 

LM 3544 John Steele Eunson, Monroe, 
LA. Expelled for felony convic- 
tion and failure to respond to of- 
ficial ANA correspondence . 

R 101560 Steven Mansdorf, New York, 
NY. Expelled for failure to re- 
spond to official ANA corre- 
spondence regarding a complaint. 

R 184876 Jorge Meneses, New York, NY. 

Expelled for failure to pay in- 
debtedness to the ANA. 

R 167076 Kevin Mitchell, Beverly, MA. 

Expelled for failure to respond to 
official ANA correspondence re- 
garding a complaint. 

R 170469 John Oskowitz, New York, NY. 

Expelled for failure to respond to 
official ANA correspondence re- 
garding a complaint. 

R 184877 Julia Savoy, V^'idalia, LA. Ex- 
pelled for failure to pay indebt- 
edness to the ANA. 

LM 1480 Arthur J. Smith, Miami, FL. 

Expelled for failure to pay in- 
debtedness to the ANA. 

R 184876 Bob Thorne, Jericho, NY. Ex- 
pelled for failure to pay indebt- 
edness to the ANA. • 


Make sure your club’s 
next show gets the 

ATTENTION 

it deserves! 

List it in “Calendar of Events,” 
featured monthly in 
The numismatist. 



(Advertiser's Code) 


FAX-ON-REQUEST 
A great service 
from the ANA! 

When you want 
information fast, 
try the newest 
technology for 
information retrieval. 

Look for the 
fax-on-request logo 
(shown above) 
in your favorite advertiser's 
display ad in 
The Numismatist. 

Dial the toll-free 
800 number in the logo. 
The computerized service 
will prompt you to enter 
your fax number and 
the advertiser's code. 

It's that simple! 

The advertiser's latest price 
list, auction schedule or 
mail bid sheet will be on 
its way to your fax machine 
absolutely FREE! 
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How Do We Sell Over 
200,000 Lots a Year? 



With Lightning-Fast Technology 
AND Down-to-Earth Customer Service 



Real-Time Coin Auctions 
HELD Simultaneously 
OVER THE Internet and by Phone 

800/232- 1132 WWW.TELETRADE.COM 

Teletrade 

COIN AUCTIONS 


NEW PBICES-PAYING TOP DOLLAR 
Wanted To Buy-Complete Sets 



GA^G 

FINE 

XF 

Flying Eagle - Indian Cents 

4,000.00 

5,100.00 

8,100.00 

Lincoln Cents 

600.00 

975.00 

2,900.00 

Buffalo Nickels 

325.00 

700.00 

4,800.00 

Barber Dimes 

560.00 

2,900.00 

6,200.00 

Mercury Dimes 

475.00 

1,100.00 

3,350.00 

Standing Liberty Quarters 

1,300.00 

2,100.00 

5,250.00 

Walking Liberty Halves 

340.00 

875.00 

9,500.00 

Morgan Dollars (No 1895) 

(2,650.00 Fine) 

(6,400.00 XF) 

(19,000.00 AU) 

Morgan Dollars (With 1895) 

(7,700.00 Fine) (14,800.00 XF) 

(28,250.00 AU) 

50 Pc. Commem. Silver (5,600.00 XF/AU) 

(7,500 BU) 

(10,000.00 BU) 

11 Pc. Gold Type Set 

(1,975 Fine) 

(2,550 XF) 

(4,100 BU) 


No overdates or double dies are included in the above prices. We will pay 
substantially more if included. The above quotes are just a sample of our 
top bu)dng prices. We are looking to purchase any United States or Cana- 
dian Coin Collections. For our top offer just ship coins via Registered 
mail; upon receipt our check will be mailed to you. If for any reason you 
are not satisfied with our offer, your coins will be returned postpaid. 


We attend approximately 25 coin shows a year for the express purpose of 
purchasing coins. We can make arrangements to examine your collection 
at a local show near you. All transactions strictly confidential. 


EXCELSIOR COIN GALLERY 


2710 Arden Way 
Sacramento, CA 96826-1365 
Phone (800) 872-4063 
Local (916) 487-2646 
FAX: (916) 487-2673 
David Holmes, ANA 94706 


Established 

in 

1968 


Prices subject to change 

Send for Free Sale List of CollectwC^ns 


SUPERB UNITED STATES 
CURRENCY FOR SALE 



B13055131F 

' WMmnnaiiOiiamt. 






Send For 
FREE 
Price List 


Stanley Morycz ANA 70043 


RO. Box 355, DEPT. C 
ENGLEWOOD, OHIO 45322 
937-898-0114 
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The First Coin Dealers? 

continued from page 908 

almost 20-percent copper in its alloy. 
Nevertheless, Augustus decreed they 
be received on a par with the regular 
Roman silver denarii. Many le- 
gionary coins were counterstamped 
to assure their acceptance. Obviously 
some nummularii in Italy marked 
the legionary coins with a “D” for 
“denarii” and “R” for “recognito.” 
Each of the examples in the Pom- 
peian hoard has two “Ds,” perhaps 
to indicate a double guarantee. 

It seems obvious that, in many of 
their duties, nummularii functioned 
like our present-day coin dealers, 
and the ancient money-changers can 
be considered the predecessors of 
all numismatic merchants. Nummu- 
larii purchased coins wholesale and 


sold them retail; sold foreign coins 
for domestic; graded coins; sold 
those in the best condition for a pre- 
mium; and protected the govern- 
ment and their customers by detect- 
ing and removing forged coins from 
circulation. They also sealed coin- 
age in large bags, something like 
modern-day dealers who specialize 
in bulk coinage or mint bags and 
rolls. Nummularii often used their 
counterstamps to personally verify 
authenticity, similar to today’s proc- 
ess of encapsulating or slabbing cer- 
tified coins. 

With this in mind, a second look 
at the Neumagen-Trier sculptural 
panel may reveal a scene very much 
like a modern-day coin show. We 
see a coin dealer displaying heaps of 
coins on a table and in “showcases” 
consisting of a basket and several 


trays. The basket may be his “begin- 
ners” or “bargain” box; the trays 
may hold his uncirculated speci- 
mens. Several customers gather 
around the table to examine the 
coins, or chat with the proprietor or 
among themselves, just like the 
bourse at a numismatic convention. 
One customer seems to be checking 
for forgeries by smelling his fingers 
after handling a coin. Another, very 
serious collector has examined some 
coins and indicates his offer to pur- 
chase by gesturing 100 (perhaps 100 
denarii) with his fingers. The dealer 
is not very pleased with this sum. He 
keeps his hands protectively on his 
goods, his face indicating disap- 
proval. The only things missing 
from this picture are the sign identi- 
fying the dealer and the lamps illu- 
minating the table. 


Quick, Confidential 

LOANS 

on 

U.S. & WORLDWIDE 
COINS & PAPER MONEY 

Call or Write for In/ormat/on 

Edelman^s 

Jon D. Edelman, ANA 105525 

301 OLD YORK RD. DEPT. AN 
JENKINTOWN, PA 19046 
(215) 572-6480 
Established 1926 



• Rare coins bought, sold & traded 

• PCGS & NGC submission services 

• Free professional appraisals 

• Coin jewelry 

• Gold & silver bullion/coins traded 

• Estate & collection purchases 

Especially Wanted 

U.S. gold coins minted from 1795 — 1933 
Paying $75 — $250, 000 per coin 

770/552-6679 

1195 Grimes Bridge Rd. 

Suite 5, Rosweii, GA 30075 

(Exit 7 — Ga 400 — 1 mile west) 
www.u8rarecoins.com 

Member ANA (LM 710), GNA, PNG & other Numismatic Associations 
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Today, if you attend a coin show 
and politely ask a professional dealer 
on the bourse, “how’s business?” he 
will complain, probably tongue-in- 
cheek, that he works like a slave, for 
hard and long hours, with little or no 
reward. That sounds just like an an- 
cient Roman nummularius. • 

Sources 

Boon, George C. “Counterfeit Coins in 
Roman Britain.” Coins and the Archae- 
ologist. 2nd ed. Eds. Casey and Reece. 
London: Seaby, 1988, pp. 103, 146, 
149. 

Burnett, Andrew. Coinage in the Roman 
World. London: Seaby, 1987, p. 100. 

“A Monetary History of Rome.’M Cat- 
alogue of the Roman and Related Coins 
in the Sir Stephen Courtland Collection. 
Ed. T.E. Carney. University of Nyasa- 
land Press, 1963, p. xiv. 


“Nummularii.” Pauly's Reallexiconder Klas- 
sischen Alterumswissenschaft . Eds. G. 
Wissowa et al. Stuttgart, 1937, p. 1453. 

Suetonius. “Augustus” and “Cialba.” The 
Twelve Caesars. Trans. R. Graves. Lon- 
don: Allen Lane, 1979, pp. 49, 214. 

“Tessera.” Oxford Classical Dictionary. 
London: Oxford University Press, 
1950. 

“Testoretto di Eta Flavia da Pompei.” 
Annali 5-6. Rome: Instituto Italiana Di 
Numismatica, 1958-59, pp. 211-23. 

A retired professor of architecture at Ryerson 
Polytechnic University in Toronto^ Marvin 
Tameanko has collected ancients for 33 years 
and has written extensively about them for 
various hobby publications. He has a special in- 
terest in the art, architecture and technology de- 
picted on ancient coins. His book on the subject, 
MONUMENTAL COINS, was published earlier 
this year. 


EARN ANCIENT COINS! 

]OIN THE ANA'S 
ROMAN COIN 
PROjECT 

FREE TO JUNIOR MEMBERS 
To sign up and begin to earn 
ancient coins, write to: 

ANA Education Dept. 
818 N. Cascade Ave. 
Colorado Springs, CO 
80903-3279 




P.O. Box 4315, Sidney, OH 45365 

Coin World is America's most widely read 
coin weekly. Each issue is crammed with 
information, such as what to look for in your 
own pocket change, or how to “cherrypick” 
and discover a fantastic find. Plus thousands 
of buy, sell and trade opportunities. 

26 issues for only $15.97 

Call toll-free 1-800-253-4555 

Outside the US add $20.00 for postage 

Ann Marie Aldrich, ANA 126508 


PCGS - ANACS - NGC 

CERTIFIED COINS 


Butting and Selling • Call (973) 304-0520 
Fax (973) 304-0914 

also buying the following items: 


• STRICT ORIGINAL BU 
PREMIUM QUALITY 
ROLLS OF SILVER 
DOLLARS, WALKING 
UBERTY HALVES, MER- 
CURY DIMES (PAYING 
COMPETITIVE PRICES) 


• 1936-42 GEM ORIGINAL 
PROOF SETS 

• AU55 TO MS65 U.S. GOLD 


• CC DOLLARS IN ORIGINAL 
GOVERNMENT PACK 


seiMi rasg" 



S.G. RARE COINS, INC. 
625 LAFAYETTE AVE. 
HAWTHORNE, NJ 07506 


SAL GERMANO 
ANA LM #3580 


RARE COINS, INC. 
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^on’t Miss This ^ofden Opportunity 

pcr presents to you a remarkable offer ... 


Have ANY U.S. COIN Graded, Authenticated <fi Encapsulated 

For Just 


offers you the best grading, authentication & encapsulation at the lowest cost 
and the fastest turn-around time of any third-party grading service. 


A LIST OF REASONS WHY YOU SHOULD CHOOSE PCI® 

■ Six working day service on all American colns-faster than any other service. 

■ Ten working day service on all Foreign coins-faster than any other service. 

■ Of the three major grading services, we are the only one to offer all of the following special designations right on 
the label. Full Step Attribution for Jefferson Nickels, Full Bell Line Attribution for Franklin Halves, Fractional Designation 
of Horn Visibility for Buffalo Nickels, Three Tier Designation for “Cameo” Coins, Percentage of Toning for Silver Coins. 

■ The first service to offer encapsulation for problem coins that are typically returned to the submitter not 
graded, not documented, and not encapsulated by other services. 

■ Consistent high trading percentages in the distinguished publication “Coin Dealer Newsletter.” 

■ Federal Express return delivery at no additional charge to you . . . Someone has to be available to accept delivery 
during business hours, and all packages must be signed for. 


THIS OFFER EXPIRES THIRTY DAYS AFTER YOUR RECEIPT OF THIS PUBLICATION. 



_NO MINIMUM ORMAXLMUM AMOUNTOFCgiNS RE^yjRED FQR SUB^^ 


We offer our clients a choice of “Registered U.S. Mail" or “2nd Day Federal Express" at no extra charge. 
Please use the rates listed in the Coin Insurance & Return Shipping Chart for either service. 

Please specify delivery preference: 3 Federal Express □ U.S. Mail 
DATE & MINTMARK DENOMINATION OWNER'S DECLARED VALUE 

I 


CREDIT CARD # . 
NAME 


PHONE _L 


You must furnish a complete, exact, street address for the delivery of Federal Express packages. 

No indirect delivery, address changes, or forwarding allowed. Any attempts to do so results in 
additional charges that will be paid by you, the submitter. 

9t% OF ALL COINS WILL BE SHIPPED ON OR BEFORE THE STH WORKING DAY AFTER WE RECEIVE THEM. 
COINS ARE ONLY INSURED FOR THE “OWNER S DECLARED VALUE" A THE FEE ACTUALLY PAID. 


(FOR MORE THAN 4 COINS, USE SEPARATE PIECE OF PAPER) 


COIN INSURANCE & RETURN SHIPPING FEES 

$ 0.00 to $ I00-$6.7S 

$ 6001.00 to $ 7000 -511.93 

$ 100.01 to $ S00-$ 7.28 

$ 7001.00 to $ 8000 -512.60 

$500.01 to $1000-$ 7.88 

$ 8001.00 to $ 9000 -513.28 

$1000.01 to $2000-$ 8.5S 

$ 9001.00 to $10,000 -$13.95 

$2000.01 to $3000 - $ 9.23 

$ 1 0,00 1 .00 to $ 1 5,000 - $ 1 7.95 

$3000.01 to $4000-$ 9.90 

$ 1 5,00 1 .00 to $20,000 - $2 1 .95 

$4000.01 to $5000 - $10.58 

$20,001.00 to $22,000 - $24.95 

$5000.01 to $6000 -$11.25 

$22,001.00 to $25,000 - $28.75 


-DO NOT UNDERINSURE- 


PLEASE LIST EXACT DELIVERY ADDRESS TO AVOID ADDITIONAL SHIPPING EXPENSES 
STATE ZIP 


Total Coins Enclosed _ 


_ X $8.00 = $ 


Return Postage x $.50 Per Coin = $ 
Coin Insurance = $ 
TNG Total Amount Enclosed = $ 


CALL 1-800-277-2646 FOR A FREE SUBMITTAL PACKAGE, OR VISIT OUR WEB SITE @http://www.chattanooga.net/pci 
OR LOCATE US ON MOST SEARCH ENGINES BY SIMPLY TYPING "coin grading service’’ AT THE SEARCH PROMPT 


per Your Professional Coin Information, Grading, Authentication <& Encapsulation Service 

ANA 146225 

P.O. BOX 8609 • CHATTANOOGA, TN 37414 (Please Call For Proper Street Delivery Address If Using Federal Express or United Parcel Service) 
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AUCTION 

Coins & Paper Money 

• Estate Liquidation Specialists 

• Very Competitive Commission Rates 

• Knowledgeable Experienced Staff 

• Extensive Customer Base 

• Fully Insured and Bonded 

• Cash Advances Available 

• Will Purchase Material Outright 

Give us a call!!! 
Gehringer & Kellar, Inc. TA 

KEYSTONE COIN 
& STAMP EXCHANGE 

1801 Tilghman St. 
Allentown, PA 18104 

Phone: (800) 275-9501 

Buddy Kellar • Stephen Gehringer (analm 2714), png 



Wanted - Paper Money, Coins, 
Autographs, Stocks & Bonds 



R. M. Smythe and Company buys, sells and 
auctions paper money, antique stocks & bonds, 
coins and autographs. We will gladly make offers 
on anything from single items to entire estates. 
R. M. Smythe, established 1880, will furnish 
you with institutional or banking references. 

If you are thinking of selling, call, fax, 
write, or contact us via E-mail us at 
info@rm-smythe.com. 


212-943-1880 
Fax 212-908-4047 


Call Toll Free 

800-622-1880 

mm 


26 Broadway, Suite 271, New York, NY 10004 
Stephen Goldsmith ANA 167700 


Coin Collector's European Connection: 

MUENZEN UND MEDAILLEN AG BASEL/Switzerland 



Large stock of ancient and European coins 
Monthly illustrated price lists on request 
Public Auction Sales 
Appraisals / Want lists filled 
Serving the serious collector for 50 years! 


P.O. Box 3647 Malzgasse 25 CH-4002 Basle /Switzerland 
Phone: 0041 61 272 75 44 Fax: 0041 61 272 75 14 


Hans Voegtli LM 2985 
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Grading Seated Liberty Half Dollars 


O NE OF THE most familiar 
icons of United States coin- 
age during the 19th century 
was the figure of Liberty seated on a 
rock, holding the Union shield in 
one hand and a staff topped by a lib- 
erty cap in the other. Miss Liberty 
managed to maintain this awkward 
and uncomfortable pose for more 
than 50 years. The image debuted 
on the silver dollar in 1836 and con- 
tinued in use on fractional silver 
coins as late as 1891. 

Seated Liberty half dollars were 
minted from 1839 to 1891 with only 
minor changes. However, there were 
two subtypes in 1839. The revised 
figure is distinguished from the first 
version by a reduction in the size of 
the rock and the addition of a fold of 
drapery at Liberty’s left elbow. The 
motto IN GOD WE TRUST was 
added to this type in 1866, and ar- 
rowheads were placed at either side 
of the date in the years 1853-55 and 
again in 1873-74 to denote slight 
changes in weight. 

The reverse displayed a glory of 
rays in 1853, hut the feature was 
dropped the following year when it 
was determined the arrowheads were 
sufficient to distinguish new coins 
from those of the old standard. The 
size of the reverse lettering was in- 
creased in 1842 to conform with 
other denominations. Also, minor 
changes made to the master hubs in 
1858 and 1876 may escape the no- 
tice of casual collectors, but did 
affect the way these coins wore and 
are now graded. 

Generally the grading of circu- 
lated Seated Liberty half dollars is 
simple. The photographs and text in 
Ojficial A.N.A. Grading Standards for 


United States Coins are quite helpful. 
Supplemental notes, however, do in- 
dicate some challenges. For example. 


FROM ONE 

SEVENTY 

BY DAVID W. LANGE 


for 1839 halves of both subtypes, the 
reference states that the “Eagle’s left 
wing, left leg and claw are usually 
weakly struck.” Another note per- 
taining to 1854-55 pieces displaying 
arrowheads says that “Philadelphia 
Mint coins tend to be slightly weak 
on Liberty’s head.” 

One thing to hear in mind is that 
coins without the motto IN GOD 
WE TRUS r displayed a higher re- 
lief. Actually, a new reverse hub 
without the motto was introduced in 
1858 and featured a somewhat lower 
relief. Most of the Philadelphia Mint 
coins after 1860 employed this lower 
relief, while the branch mints used 
dies taken from both old and new 
hubs. It was not until the introduc- 
tion of the motto in 1866 that all 
Seated Liberty halves were made 
with a lowered relief. This is impor- 
tant to grading because a high-relief 
obverse paired with a low-relief re- 
verse resulted in uneven wear on 
coins of the transitional period. The 
subtype with motto wore more 
rapidly overall, since both sides were 
of slightly lower relief. Thus, the 
grading of these pieces requires al- 
lowance for relative wear patterns. 


Mint-state (MS) coins provide a 
different set of challenges. There are 
no dates in this series that can be de- 
scribed as common in such condi- 
tion, though the population of certi- 
fied pieces listed in Numismatic 
Guaranty (Corporation’s quarterly 
Census Report reveals that some dates 
are more available than others. In 
addition, the low-mintage issues 
from 1879 through 1891 were pre- 
served in high grades by speculators, 
making them far more accessible 
than mintage totals initially suggest. 

While a number of uncirculated 
Seated Liberty halves survive for 
certain dates, they are not likely to 
grade much higher than MS-63. A 
common cause of downgrading is 
hairline scratches, often the result of 
careless cleaning or shifting with- 
in paper envelopes (the preferred 
method of storage for an earlier gen- 
eration of collectors). Hairlines also 
may he caused by coin albums with 
sliding plastic windows that create 
fine scratches or “slide marks.” • 


The Seated Liberty half dollar, minted 
from 1 839 to 1891, displays one of the 
most familiar icons of 19th-century 
United States coinage. The grading of 
these pieces generally is simple. 
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Making ‘‘‘‘Safe ” Choices 


S afe-deposit boxes, as well 
as safes in general, are smart 
storage choices. However, they 
do not provide foolproof protection 
for numismatic treasures. I received 
the following letter in response to 
my March 1999 column (“Safes Not 
Necessarily ‘Safe,’” p. 323). The de- 
tails provided by the author should 
prove useful. 

Q. Thank you for the informative 
column about safes and storage pro- 
cedures for coins and other numis- 
matic materials. You made some 
very good points, particularly about 
setting up a safe in an area with sta- 
ble temperature and humidity (the 


basement or garage usually being 
[less than ideal] locations). 

A point not understood by many 


THE 

COLLECTOR’S 



BY DON BONSER 


collectors is the differences in safes. 
Each type affects the protection of 
its contents. A unit that is catego- 
rized as a “fire safe” is constructed so 


that the area between the outer 
metal shell and the inner metal liner 
is filled with a special material that 
retains moisture. High temperature 
(such as that which accompanies fire) 
will cause moisture to vaporize into 
the unit’s interior, helping protect 
contents like paper from charring. 

Even if a fire safe has never been 
subjected to the high temperatures 
of a fire, the interior’s ambient at- 
mosphere generally is less satisfac- 
tory than that of other types of safes 
for storage of metals. A bag of silica 
gel helps curb the effects of the con- 
stant presence of moisture, but it is 
not as stabilizing as it would be in a 
burglar-resistant safe. 


KOIINTAIN® METAL SAFE® SAFLIP® 



please send SASE for our price list 

E&T Kointainer Co. 

FOB 4128 K 
Sidney OH 45365 


$ THE HIGHER BUYER $ 

We've been making customers happy for over 20 years 
with our top dollar offer for their collections. When it 
comes time to sell, contact us for a fair, friendly, and 
confidential offer. Same-day payment for any size 
collection, large or small. We will gladly make offers for 
items shipped to us or at the coin shows we attend 
throughout the country. Call for more information or ship 
your coins to the address below. 

• WE BUY ALL COINS • U.S. & FOREIGN* GOLD, 
SILVER, COPPER • AG TO GEM UNC • SETS & 
SINGLES • ROLLS & BAGS • SILVER DOLLARS • 
TYPE • COMMEMS • PAPER MONEY • COMMON 
COINS • INDIVIDUAL RARITIES • COMPLETE 
COLLECTIONS • ACCUMULATIONS • 

John Paul Sarosi, Inc. 

P.O.Box 729 106 MARKET STREET ]OHNSTOWN,PA 15907 

1 ^ 800 ^ 334^1163 

KATHY SAROSI ANA LM 3178 JOHN PAUL SAROSI ANA LM 2505 
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A safe termed “burglar resistant” 
is constructed differently. It does not 
have the moisture-retention barrier 
between the shell and liner. Instead, 
most of these safes possess a super- 
hard layer of material that makes 
drilling into the combination lock 
infinitely more difficult. A deter- 
mined burglar can open the unit, hut 
the barrier is a serious deterrent. 

Many good-quality safes are sub- 
ject to evaluation and reexamination 
by Underwriters Laboratories. Look 
for the label on the door to see if the 
safe in question is “U.L. approved.” 
In a fire-resistant safe, the bulky, 
moisture-retaining material requires 
the door to be four or more inches 
thick. A burglar-resistant safe nor- 
mally is much thinner. 

I hope you will pardon me for 
such a lengthy letter, but I felt that 


this information was valuable. 

— M.H., New York 

A: Thank you for a fine, informative 
letter . . . and you’re pardoned. 

Q. I wanted to tell you how much I 
enjoy your column. I collect United 
States proof type coins, mainly cop- 
per and nickel. I store them in a 
medium-size, bank safe-deposit box 
and include a package of silica gel, 
which I change on a regular basis. 
All my coins are encapsulated in 
slabs, and I keep several slabs in a 
small, plastic, zip-lock freezer bag. 

Am I doing everything possible to 
keep the coins safe from environ- 
mental damage? I use the bags as an 
extra precaution against possible air 
or moisture contamination. 

— D.M., Washington 


A: Just about everything appears 
fine. The plastic hags may be unnec- 
essary — and may even trap conden- 
sation close to your coins in the 
unlikely event of a dramatic temper- 
ature and/or humidity swing in the 
hank’s vault. The chance of this oc- 
curring is minimal, hut you may 
want to omit the plastic bags, just 
the same. As always, no matter how 
good your method of storage, you 
should check your coins at frequent 
intervals to make sure they are okay. 
In your case, it should be sufficient 
to examine your collection every 
couple of months. 

Send questions and comments to 
me in care of The Numismatist, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279, E-mail 
anaedi@money.org. I’m always in- 
terested in hearing from readers. • 




98 Main St. #201, Tiburon, CA 94920 
M email us at: kagins@earthlink.net or write to us for a free price list. 

Phone: (415) 435-2601 • Fax: (415) 435-1627 • Call us Toll Free l-888-8Kagin’s 



Donald H. Kagin 
Ph.D./Numismatics 
ANA LM #724 


Specializing in Pioneer and California 
Small Denominational Gold 

1853 500 Arms of California 

Obv. Female seated. A mountain in the background. A bear in front of the 
female inside a circle. Thirteen stars around the circle. 1853 below 
and outside the circle. 

Rev. An eagle with a shield in his claw. A scroll through its beak, inside a 
raised circle. California Gold (above) Half Dollar (below) all outside 
circle. 

Finest Known, Rare Type. PCGS 66 $18,000 


Confidential inquiries by the astute collector are encouraged* 

We specialize in building collections by private treaty, auction advice and 
representation, and offer finder’s fees. 
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Your Search 
For Rare Coins 
Ends Here 

We'll locate those hard-to-find rare 
coins needed to complete your 
collection. Just tell us what you want. 

No quest refused. 

Julian M. Leidman 

940 Wayne Ave. 

Silver Spring, MD 20910 

(301) 585-8467 



Rare U.S. Coins and Patterns 
Consultations and Appraisals 
Over 25 Years Experience 



LM #664 





Avena offers prices that 
no one can stack up to . . . 


Paying top dollar 

U.S. Gold • Type 
Silver Dollars 
Commemoratives 
PCGS, NGC & Raw 


AVENA RARE COIN 


One of America's 

Leading Professional Numismatists 

RONALD J. GILLIO, INC. 
Since 1961 


CALL 


FAX 

805-963-1345 


805-962-6659 


* United States and World Coins for Collectors 

► Investment Portfolios from $200 to $1,000,000 

► Specializing in U.S. Gold & Silver Coins, World 
Gold Coins, Common to Rare 

* Strong Buyers and Auctioneers of Oriental 
Numismatics, Japan, Korea, Thailand & China 

» Major Importer of U.S. Double Eagles and 
Eagles — 1850-1932. Call for Wholesale prices or 
see our web site. 


• Professional Auctioneers 

• Gold and Silver Refiners 

• Up to $1,000,000 Immediate Cash paid for Coins, 
Currency and Gold 

• Appraisers for Banks, Estates, Attorneys, 
Insurance and Individuals 



GIIILILIIIO 


RARE COINS • FINE JEWELRY 

1103 State Street • Santa Barbara • CA 93101 
RJGILLIO@GTE.NET / www.gillio.com 
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ANA 

AUTHEN'l'ICATION 

BUREAU 


BY BRIAN A. SILLIMAN 


A Visit to Numismatic 
Guaranty Corporation 

Recently, I had the opportunity to 
spend a little time in Parsippany, 
New Jersey, at the ANA’s official 
grading service. Numismatic Guar- 
anty Corporation (NGC). Through 
the ANA, members can submit coins 
to NGC for grading. Since this serv- 
ice is one of the ANA’s most popular 
member benefits, I thought it appro- 
priate to highlight it and explain the 
submission process. 

What Is NGC? 

Numismatic Guaranty Corporation 
has been a leader in the coin certifi- 
cation industry for more than 12 years. 
The firm employs a team of well- 
respected, experienced professional 
numismatists. Every encapsulation 
reflects NGC’s years of dedication, 
integrity and impartiality. As such, 
the firm is entrusted to grade some 



When sending your coins to the ANA 
Submission Center, make sure they 
are securely packaged. 



Numismatic Guaranty Corporation 
carefully logs submissions upon receipt. 
A sophisticated bar-coding system 
ensures secure, impartial grading. 


of the rarest and most significant 
coins in the hobby. 


Guaranty Corporation, like most 
third-party grading services, will not 
grade coins that are counterfeit, al- 
tered, environmentally damaged, re- 
paired, artificially toned, or harshly 
cleaned or polished. (Ineligible coins 
are noted on the NGC form. For a 
list of world coins accepted by 
NGC, call ANA Collector Services.) 

With form complete, you are 
ready to send your coins to the 
ANA. Packing your coins is one of 
the most important steps in the sub- 
mission process. Coins must be 
placed in individual plastic “flips,” 
with the open end secured by a sin- 
gle piece of tape. The flips then 
should be secured in a corrugated 
cardboard shipper or other protec- 
tive packaging, then placed in a box 
or heavy envelope. The ANA rec- 
ommends sending your coins via 
registered, insured United States mail. 

As soon as the ANA receives your 
package, it is logged in and opened 
under video surveillance. While the 
paperwork is processed, your coins 
are prescreened for problems, then 
repackaged for shipment to NGC. 


Submitting Your Coins 

Members can submit both United 
States and world coins to NGC 
through ANA Collector Services. 
The submission process is easy. Sim- 
ply fdl out the form (available in this 
issue of The Numismatist or by con- 
tacting ANA Collector Services) and 
send it in with your coins. 

NGC offers a variety of services 
to meet virtually every need and 
price range. Fees start as low as $15 
for economy service to $85 for dis- 
patch service (24 hours). For every 
coin accepted for NGC grading, the 
ANA receives a portion of the fee, 
which is used to support member 
programs and benefits. 

Keep in mind that Numismatic 


The NGC Grading Process 

When NGC receives your coins, it 
assigns a bar code to each specimen. 
The coins are put in dated, bar- 



NGC Grader John Maben carefully 
examines a submission. Every coin 
is evaluated by at least three grading 
experts prior to encapsulation. 
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Once graded, coins are sonically sealed 
in inert, protective holders, commonly 
known as “slabs.” After encapsulation, 
the coins are examined one more time. 

coded boxes and placed in a vault 
until they can be evaluated. This so- 
phisticated bar-coding system en- 


sures the safety and security of sub- 
missions and the anonymity of the 
submitter during tbe grading process. 

Each coin is examined by at least 
three graders before it is assigned a 
grade and encapsulated. After encap- 
sulation, the coin returns to the 
grading room and is reexamined. If 
this final review reveals a discrep- 
ancy in grade, the coin is removed 
from the “slab” and regraded. Even 
“problem” coins that receive a “No 
Grade” determination are examined 
by at least three graders to ensure 
they are not unduly rejected. (Very 
few coins fall into this category, 
however, thanks in part to ANA pre- 
screening.) After final examination, 
your encapsulated coin goes to the 
shipping department, where it is 
processed and packaged for return. 

For more information about 



Encapsulated coins are carefully pack- 
aged for return to submitters. 


NGC submission procedures, con- 
sult the form in this issue of The Nu- 
mismatist (pp. 918-19) or contact 
ANA Collector Services at 800/467- 
5725, fax 719/634-4085. 


A GLIMPSE AT OUR INVENTORY. . . 

1 9 1 6-S Walking Liberty Half. 

PCGS MS65. To quote Fox from his 
treatise on the denomination, “One of 
the most difficult of the series in MS65 
fully struck condition and notably more 
difficult than the 1916-Pand the 1916- 
D.” This one is a high end for the grade 
beauty. Full white with attractive luster. 

FOR MORE iriFORMATIOn 
CALL TOLL FREE 1-800-345-8188 

To receive immediate faxed information 
on “special offerings” call the 

ANA FAX ON REQUEST 

toll-free number I -800-9 1 0-7224 and enter 
our advertiser’s document number #20 1 ( 

DELAWARE VALLEY RARE COIN CO., INC. 

2835 West Chester Pike, Broomall, PA 19008 

Frank Greenberg, LM 1037 


$4,450 




THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, LM 3176, for an individual consultation. 

AMEDICAN HEDITAGE 
MINTING. ING. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA « (215) 576-7272 
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APPLICATION FOR AUTHENTICATION 

ANAAB 

American Numismatic Association Authentication Bureau 

818 North Cascade Avenue • Colorado Springs, CO 80903-3279 
719/632-2646 • Fax 719/634-4085 


Applicant (Please Print or Type): Ship to (if different): 

Name Name 

(Last) (First) (Last) 


FOR OFFICE USE ONLY 

P.O. IN 

P.O. OUT 

DATE 


(First) 


Address 


Address 


Citv 

State 

Citv 

State 

Zip Davtime Tel. ( 


Zip Davtime Tel. ( 

) 

ANA Member # 


ANA Member # 



Fee Schedule: The cost is $23 per item for specimens valued up to $4,999 each. For items valued at $5,000 or more, the cost is 
$40 per item. □ Reexam: $15 per item □ Transfer: $10 per item (ANAAB-certified items only) □ Plus + Fee: $5 per question. 


COIN# 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

:j REEXAM 

J TRANSFER 

.Authentication I*lu8 

ISSUE CERTIFICATE TO 

OWNER'S 

VALUE 















































1 TOTAL INSURED VALUE 

$ 


-/xuthentication Plus 

An additional service that provides data not offered in the standard certification procedure, the following evaluations include, but are not limited 
to: rarity, general value, weight, diameter, specific gravity, variety, recommended references, surface characteristics, reflectivity, originality, type 
of counterfeit, reed count, etc. See reverse for more information. 

LIMITATION OF ANA'S LIABILITY 

I hereby understand and agree that 1 am submitting the above-described item(s) to American Numismatic Association (ANA) for authentication under the fol- 
lowing terms and conditions: 

1. The opinion to be rendered by ANA as to the authenticity of said item(s) represents the opinion of the examiners retained by ANA to authenticate items. Such 
opinion does not constitute a guarantee that other competent examiners will not reach a different conclusion. 

2. Any certificate of authentication issued pursuant nereto is not assignable and ANA's 
liability thereunder extends only to the party to whom said certificate is issued. ANA is 
not liaole to any other party who may acquire said item(s) by purchase or otherwise in re- 
liance upon said certificate or to any other party whatsoever. 

3. ANA's liability under said certificate is limited to any claim made within a period of 
six years from the date thereof, irrespective of whether or not the party to whom said cer- 
tificate is issued discovered or failed to discover any authentication error therein during 
said six-year period. 

4. ANA's liability for any error in the authentication of any item described in the certifi- 
cate issued pursuant hereto is limited to the owner's value thereof set forth herein, or the 
true value tnereof on the date of the within application, or the sum of $100.00, whichever 
is the lowest. ANA is not liable for any increase in the value of any such item since the 
date of the within application, or for any interest on any amount payable under said cer- 
tificate. 

5. Applicant hereby grants ANA permission to use or dispose of, in any manner what- 
soever, any and all pnotographs of said item(s) and any information obtained from the ex- 
amination thereof, for any lawful purpose. 

6. In view of ANA's policy that all packages of items transmitted to ANA for authenti- 
cation are opened in the presence of two ANA employees, the determination of said em- 
ployees as to the item(s) received by ANA and/or not received by ANA shall be final, 
conclusive and binding upon the applicant in any dispute with respect to ANA's receipt 
of such items. 

7. The insurance referred to herein covers the period from ANA's receipt of a coin to its 
delivery thereof to a representative of the Unitea States Postal Service for return to Appli- 
cant by Registered Insured Mail. ANA will not be liable for the subsequent loss or theft of 
or damage to such coin or the failure of the U.S. Postal Service to maKe delivery thereof, 
but will assist Applicant in completing a Postal Service claim form therefore. 


Signature of Applicant Date. 


FEE CALCULATIONS 

No. of 

Items Rate 


FEES: X $23.00 

$ 

(Nonmember x $28) 

FEES: X $40.00 

$ 

(Nonmember x $48) 

PLUS+ FEES: x $5.00 

$ 

POSTAGE (1 item) $8.50: 

$ 

EACH ADDITIONAL ITEM $1.00 ea.: 

$ 

ADDITIONAL INSURANCE: 

(See worksheet on back) 

$ 

TOTAL THIS ORDER: 

$ 
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GENERAL INSTRUCTIONS 


THE AMERICAN NUMISMATIC ASSOCIATION 
AUTHENTICATION BUREAU: 

• Renders an opinion whether a numismatic item is genuine or otherwise, including authenticating of all coins 
(U.S., foreign, ancient) tokens, medals, and paper money (including obsolete U.S.). 

• Issues a photo certificate with a registration number on genuine items. 

• Cannot determine initial insurance valuation of items-values must be supplied by the submitter. 

• Provides reference attributions if possible. 

• Uses its network of numismatic experts on a consulting basis for those items requiring additional examination 
and opinions. 

• Provides counterfeit diagnostics on non-genuine specimens. 

• Provides certification services for ANA members only. 

• Provides additional information on membership services. 

.Authenticationl^lus 

Fee for Authentication Plus+ $5.00 each additional evaluation question 

Authentication Plus+ service provides evaluations not included in the standard certification process. Those sub- 
mitting coins for certification can request additional data, including, but not limited to: rarity, value, weight, dia- 
meter, specific gravity, variety, surface characteristics, reflectivity, originality, type of counterfeit, reed count, and 
recommended references for further research. List item number and questions on a seperate sheet. 


ADMINISTRATIVE 

• Please submit items in easy access holders. Mark holders with matching submission numbers. 

• Fee schedule: $23 per item for specimens valued up to $4,999 each. For items valued at $5,000 or more the cost 
is $40 per specimen. Both genuine and counterfeit determinations will be at full charge. Sufficient return 
postage must be included with each submission. Postage only will be billed if no decision is reached. 

• ANA will provide free insurance up to $1,000 per item valued under $5,000 (average). $5,000 worth of free in- 
surance, will be provided for each item valued at $5,000 or more. Shipments valued higher are charged $1.00 
per thousand dollars of additional valuation, (see worksheet). This insurance covers only the period in which 
an item is in ANA's possession. (See #7 under ANA's Liability.) 

• The ANA fee structure is predicated in part on accurate valuation of coins for insurance purposes. Overvalua- 
tion, even within the stated limits, raises costs and may result in a rate increase. 

• Payment is due in full with order. Items will not be processed until payment is received. 

• Reexamination requires submission of the certified item and the certificate. 

• Transfers require submission of original certificate (ANAAB will not reissue certificates bearing 
grade opinions). 


PHOTO CERTIFICATE 

• A black and white photographic certificate will be issued for newly authenticated items and for reexamination 
and transfer of previously authenticated items. 


ADDITIONAL INSURANCE WORKSHEET 

• While in the possession of the ANA Authentication Bureau, each submitted item valued under $5,000 automat- 
ically will be insured for $1,000; each item valued at more than $5,000 will be insured for $5,000. 

• Additional insurance can be purchased for $1 per $1,000 of additional coverage: 

Additional insurance desired per item $ x $1 per thousand = $ 

IN THOUSANDS OF DOLLARS TOTAL INSURANCE FEE 

(ADD TO FEE CALCULATION ON FRONT OF FORM) 
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20th-Century Gold Type Set 

continued from page 912 

well-heeled specialists. The typi- 
cal type-coin collector will find 
subsequent varieties more afford- 
able, the first of which, struck from 
1907 to 1908, sports a raised rim but 
lacks periods offsetting the motto 
E PLURIBUS UNUM. 

Three date/mint combinations of 
this subtype were produced before 
the motto IN GOD WE TRUST was 
added in 1908. The 1907 edition was 
coined only at the Philadelphia 
Mint. Although it is quite common, 
even in choice mint state, it is not 
necessarily an ideal type coin. The 
master hubs were not very distinct 
in their fine details, a result of the 
Mint’s inexperience in using its new 
transfer lathe. (In fact, this date is an 


excellent illustration of how a coin’s 
numerical grade may not reflect its 
overall desirability.) 

The sharpness of both sides was 
improved greatly the following year, 
and the 1908 Philadelphia Mint ea- 
gles of this subtype are far more 
pleasing as type coins, typically ex- 
hibiting excellent luster and a full 
strike. Ironically, their Denver Mint 
counterparts are among the least 
attractive coins in this series, as they 
usually are deficient on both counts. 
Unfortunately, the desirable 1908 
“no motto” eagle is far scarcer (and 
more expensive) in choice and gem 
condition than the 1907 issue. Thus, 
when it comes to the “no motto” 
subtype, most collectors opt for the 
1907 issue, since it is available more 
often and at lower cost. 

The addition of the motto IN 


GOD WE TRUST in 1908 was man- 
dated by an act of Congress. Eagles 
bearing the motto were coined 
through 1933, with the exception of 
1917-19, 1921-25, 1927-29 and 1931. 
All three mints produced coins of this 
type, though many issues are scarce 
to rare in mint state. With just two 
exceptions (1910-D and 1914-D), the 
few dates that can be found with 
some frequency in choice condition 
are Philadelphia Mint issues. 

Overall, the “with motto” eagles 
most often encountered are the 
1908, 1910, 1910-D, 1911, 1912, 
1913, 1914, 1914-D, 1915, and espe- 
cially 1926 and 1932. Several of 
these are much scarcer at the MS-64 
level, and just two (1926 and 1932) 
are fairly available in MS-65 condi- 
tion. All the dates listed above are 
notable for their very good to excel- 




YOU DON T NEED 
A COMPASS TO FIND 
THE BEST DEALS IN 
NUMISMATICS, JUST 
TURN TO NORTHEAST 

Buying— Single complete ^pUec^^s,' we^^huy all 

certified or raw, no amount too large. Wll travel. 

Selling — We maintain' a milUoif dollar 'plus inventory of 
certified collectqi andinve^tor coins. Contact us for an 
updated list or'yisk out iveb site at: 

-!^ii|j|j|ji;i^||gj||lp^ conta||;||ii|i;^lulescu, 

|||||||||ii||||p|:j| all;: 
major shows. 4999 m bur $5th iq business. 




10 Concord Crossing, Suite 220 
Concord, MA01742 

978^369-^9155 or 800-449^2646 

978^369^9619 (Fax) 
e-mail: nencoin^aol.com 



WANTED 



Complete Sets 
of Morgan Dollars 

Raw or Certified 

Steve Estes, P.N., Inc. 

ANA 54510 

P.O. Box 25509, Portland, OR 97298 
800'705'5057 


AUGUST 1 9 9 9 • THE NUMISMATIST 


985 


lent luster and sharp strike. The 
Philadelphia Mint specimens are 
slightly superior in that their sur- 
faces are frostier and more finely 
grained than D-Mint pieces. 

For our type set, I would suggest 
one of the early P-Mint coins, as 
these typically have sharper details. It 
seems the master hubs deteriorated a 
bit over the years, and the details on 
coins struck in 1926 and later are less 
crisp, particularly on the high points. 
The luster of the 1926 and 1932 
issues, however, is extremely bright 
and a hit more flashy than that on the 
more textured surfaces of the early 
dates. On the downside, these two 
later issues more frequently exhibit 
spotting from alloy impurities — 
something you should avoid. 

Before leaving the Indian Head 
eagle series, I should note that coins 


dated 1912 and later represent a sep- 
arate, though only slightly signifi- 
cant, subtype. The edge of the coin 
originally featured 46 stars, repre- 
senting the number of states in the 
Union in 1907 (Oklahoma had been 
admitted that year). The entry of 
New Mexico and Arizona in 1912 
prompted the addition of two more 
stars. The ambitious collector may 
want to include “with motto” exam- 
ples of both edge designs, but our 
type set does not demand it. • 

David IV. Lange is director of research for 
Niimisviatic Guaranty Coi-poration (NGC) in 
New Jersey. His column, ''Fro?n One to Sev- 
enty, ” appears rnonthly in THE NUMISMA- 
TIST. Lange described how to assemble a type set 
of 20th-century silver and minor coinage in the 
January through April 1998 issues; a 24-page 
reprint is available jro?n the ANA Money Mar- 
ket, telephone toll free 800/361-9123. 


MEMBERSHIP IN A 

COIN CLUB 

MAKES COLLECTING 
MORE FUN! 

^ ^ ^ 

For information about 
clubs in your area, 
contact the ANA 
Membership Department, 
818 N. Cascade Ave., 
Colorado Springs, CO 
80903-3279 

telephone 719/632-2646 
fax 719/634-4085 



Gentlemen! What this nation needs is 
a good holder for our coins and currency. 


y 


/Sir! May I suggest 
Capital Collectors Plastics. 
Ask any collector or dealer 
Send $1 for their catalog. 
www.capitalplastics.com/ana 


Capital Collectors Plastics 
PO Box 543ANA 


Massillon, Ohio 44648 John Schwartz 

ANA 91 126 



WORLD COINS 


We have been top buyers for 
better coins of the world for the 
past 23 years. Buying gold, 
crowns, minors, as well as modern 
issues (Franklin Mint, Royal Mint, 
etc.). Before you sell, contact us for 
a fair offer. We have bourse tables 
at most major U.S. coin shows, as 
well as Europe and the Far East. 

K.M. Froscth, Inc. 

P.O. Box 23116 
Minneapolis, MN 55423 
Phone: 612-831-9550 
FAX: 612-835-3903 

Life Member: ANA 994, CNA 137, GENA 85 
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TAKE THE GOLDBERG CHALLENGE! 


CONSIGN TO ONE OF OUR UPCOMING AUCTIONS 

Individual items valued at $1 ,000 or more, and you will 
PAY ABSOLUTELY NO COMMISSION. 

You will receive 100% of the hammer price on each lot. 
(Remember, we still charge only a 10% buyer’s fee). 


Now accepting U.S., World, Ancient Coins and Paper Money. 


Our Remaining 1999 Auction Schedule 

Year 2000 Auction Schedule 

Sept. 18 

Feb. 6-9 

Manuscripts, Sports & Hollywood Memorabilia 

United States Coins & Currency (Pre-Long Beach) 

Consignments now being accepted 

June 4-7 

United States Coins & Currency, World & Ancients 

Sept. 19, 21-22 

(Pre-Long Beach) 

United States Coins & Currency, World & Ancients 

June 24-25 

(Pre-Long Beach) 

Manuscripts, Sports & Hollywood Memorabilia 

Consignments now being accepted 

Oct. 1-4 

United States Coins & Currency, World & Ancients 
(Pre-Long Beach) 




Larry Goldberg 


REASONS TO CONSIGN WITH THE GOLDBERGS NOW: 

1. No Buy Back Fees. You have nothing to loose, you can only gain. 

2. The Buck Stops Here! You will be dealing directly with Ira and Larry. 

3. Unmatched Experience. With over 70 years of combined numismatic experience, we know 
how to realize top market prices. 

4. We Will Travel To You If Necessary. 

5. The Market Is Hot For Most Coins And Currency. Sell now while the market is so active. 

6. Cash Advances Available. 

7. All Merchandise Is Insured from the moment we take delivery until you are Paid In Full. 

8. No Excuses Given, Nor Delays Encountered. When we say 30-day settlement, you will 
receive payment within 30 business days regardless of whether we have been paid or not. 

9. We Make The Decisions Without The Usual Red Tape. 

10. This Simply Is “The Best Deal In Numismatics.” 


Highest Referral Fees Paid 

If you would like to receive a free auction catalog, write to us! Like what you read? Contact: 

Ira & Larry Goldberg 
“The Reliable Seasoned Professionals” 



IRA & LARRY GOLDBERG COINS 
& COLLECTIBLES, INC. 


LM 838 
LM845 


350 South Beverly Drive, Suite 350, Beverly Hills, CA 90212 
800-978-COIN • 31 0-551 -COIN 
Fax 310-551-2626 
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in numismatics. 


Coins appraised, auctioned, 
bought and sold 

SEND FOR YOUR FREE COPY OF 
THE RARCOA GOLD SHEET 


RARE COIN COMPANY 
OF AMERICA, INC. 

6262 South Route 83 
Willowbrook, Illinois 60514 
Phone 630-654-2580 



FAX: 630-654-3556 


E. Milas, Pres. 



LM 632 




Anthony Swiatek 

Mr. Commemorative 
A Name You Can Trust 

★ HONESTY ★ INTEGRITY ★ 
★ RELIABILITY ★ 


What $80 coin in your collection can be worth $16,000? What proof set 
costing under $10 could be worth over $20,000 without you being 
aware? Subscibe to the award-winning SR and find out. 

THE SWIATEK REPORT 

Sample copy $3.00 SPECIAL • ANA MEMBER SPECIAL- $19 for 12 ISSUES (REGULARLY $60) 

★ My $1 6 retail book about U.S. Commemoratives free to those who subscribe now! 

FREE COIN GRADING 

WANTED IMMEDIATELY: YOUR COINS AND CURRENCY 

Mr. Commem also buys and sells 
ALL U.S. Coinage-NOT ONLY COMMEMORATIVES! 

We attempt to pay the highest prices for your coinage, 
currency or entire collection 
as we have been doing since 1 968 
FREE PRICE LIST! 

♦ Our jewelry department, headed by Gloria Swiatek, ♦ 


mnni) 




i/KKKKKa 


Diamonds Graduate, Gemological Institute of America (GIA) 

> specializing in diamonds and pearls, also purchases quality estate jewelry 

SWIATEK-MINERVA COINS AND JEWELRY, LTD. 

Anthony Swiatek 

516/365-4120 • Fax 516/365-4121, P.O. Box 218, Dept. A., Manhasset, NY 11030 
Consultant ANACS and NGC 


Past President 

• . , Society for U.S. 

WWW.anthonySWiatek.com commemorative coins j 
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DO YOU KNOW WHICH SILVER 
DOLLAR IS IN IMMINENT DANGER 
OF LOSING 60% OF ITS VALUE? 


IF YOU DON’T . . . YOU CERTAINLY SHOULD! WOULDN’T YOU LIKE TO KNOW . . . 


Knowledge, timing and the “RIGHT” dealer are critical to 
your prosperity if you hope to achieve success in the 
numismatic marketplace. 

At Tangible Asset Galleries, we feel a tremendous 
responsibility to provide our clients with timely, accurate 
coin market information as well as strategic buy/sell 
recommendations, based upon exhaustive research and 
our extensive knowledge of the numismatic market. 

With 18 years of experience in the industry, Silvano 
DiGenova has demonstrated a remarkable measure of 
knowledge and an uncanny sense of market timing. He 
has earned the reputation as one of the most successful 
rare coin traders of all time! Mr. DiGenova has per- 
sonally purchased and sold more than $300 MILLION 
worth of rare coins. He makes money in the rare coin 
market every day by trading coins with the foremost 
experts in the field and invariably he wins ... as 
demonstrated by the foilwing examples: 

• In February 1980, while the coin market was smoking 
hot and the “experts” were buying with reckless 
abandon ... he liquidated his entire inventor]^! 

Just two short months later ... the rare coin market 
collapsed! 

• In April 1989, he sold his entire inventory; to 
Kidder-Peabody’s American Rare Coin Fund. That was 
at the same time the “experts” had a severe case of 
Wall Street fever! Little more than a month later .... 
the coin market crashed! 

Coincidence, or just a lucky guess? Neither! These 
amazing examples are proof-positive of the extraordinary 
knowledge and sense of market timing Mr. DiGenova 
possesses. And unlike many other coin dealers who are 
either unwilling or unable to provide clients with crucial 
market information ... Mr. DiGenova is anxious to share 
his unique coin market insights with others, as evidenced 
by the following unsolicited testimonials. 

“/ have been activel]^ collecting coins for the past 10 ifears. Although 
I’m primarili/ a collector, every purchase is also made with consideratin 
for future profit. Silvano DiGenova has been a great help to me in 
building my collection. He is one of the most respected graders in the 
business and has educated me in the fine art of grading and determin- 
ing value. He has helped me to avoid problem coins which would be 
potential financial disasters and ha^ been consistently open and honest 
in our dealings. He has my unqualified endorsement. 

— G. Sherman, M.D., California — 
“It’s refreshing to work with someone so competent and honest.” 
— M. Goldston, Money Manager, Tennessee — 


• Which supposedly “rare“ gold coin has experienced a 
whopping 5,724% population explosion since 1988? 

• Which popular U.S. gold coin is precariously poised to 
lose 50% (or more) of it's value? 

• Which highly touted date within the $20 Saint 
Gaudens series has experienced an astonishing 800% 
increase in supply since July 1996? 

• Which $20 gold pieces declined in value by 13.2% 
after we advised our readers to liquidate them in the 
Jan/Feb 97 issue of our newsletter? 

You will find the answers to those questions and much 
more in each issue of THE INSIDER’S ADVANTAGE, 
the most dynamic and insightful rare coin newsletter 
available today! BUT THAT’S NOT ALL . . . 

As a subscriber, you will gain instant access to a multi- 
million dolalr inventory of the World's Finest Rare Coins 
at the most competitive prices in the industry! In 
addition we are pleased to offer the following services: 

• Free Evaluations & Appraisals 

• Free Telephone Consultations 

• Regular Price Lists Via Fax or Mail 

• Want Lists Aggressively Serviced 

If it is your earnest desire to receive factual market 
information and actionable strategies free of coin dealer 
puffery, as well as the best values available in the rare 
coin marketplace ... request a FREE b-month trial 
subscription the THE INSIDER’S ADVANTAGE, 
today! 

To take advantage of this Special Offer, return the 
coupon below, or ... 

Call ... Toll Free (800) 545-1001 


—Yes, I would like to receive a FREE 6-nmonth 
subscription to THE INSIDER’S ADVANTAGE. 

Name 

Address 

City State Zip 

Phone Fax 


Tangible Asset Galleries 

Silvano DiGenova. LM 2674 

1550 S. Pacific Coast Hwy., Suite 103, Laguna Beach, CA 92651 

(800) 545-1001 or Fax (714) 376-2663 
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THE NUMISMATIST 

Advertising Rates and Information 

THE NUMISXL4TIST is a controlled-cirailation^ educational journal published monthly and distributed to all Amei'ican Numismatic Association 
(ANA) ?n embers as a memba'ship benefit. Circulation is airrently 21 .,5 00^ and each issue averages 120 pages. 


Ad Size Ad Dimensions Ad Frequency 


INCHES PICAS I TIME 3 TIMES 6 TIMES 12 TIMES 


Full page 

6/^6 X 8'/16 

38x48.6 

$509 

$479 

$459 

$439 

Half Page 

6V\(, X 3' ’>16 

38 x 23.6 

269 

259 

244 

229 

Quarter Page 

3 x3”X6 

18x23.6 

139 

129 

124 

119 

Display Classified 

2 X VA 

12 X 10.6 

89 

85 

80 

75 


GENERAL INFORMATION 


Contracts are available for 3-, 6- and 12-time placement. Frequency^ will be consecutive unless otherwise scheduled. Page position can 
be requested for regular advertisements, but cannot be guaranteed. No advertisements will be accepted from minors unless accompa- 
nied by a statement of financial responsibility signed by a parent or legal guardian. In keeping with the Hobby Protection Act, adver- 
tisements for reproductions or imitations of numismatic items must clearly state that they are not original items. Photographs of these 
items must show they have been marked with the word “COPY” and must include the date of manufacture. The Numismatist specifi- 
cally reserves the right to edit copy, to require payTnent in advance, or to decline any advertisement in part or in whole. 


PREFERRED PLACEMENT 

Preferred placement of ads is available for 20 percent above the 
rate for regular advertisements. Preferred-placement ads are po- 
sitioned in the first quarter of the magazine, as far forward 
as possible. 

GUARANTEED PLACEMENT 

Guaranteed placement of ads is available for 35 percent above 
the rate for regular advertisements. Guaranteed-placement ads 
are placed on a specific page for the duration of the contract. All 
positions subject to availability. 

BIND-IN CARDS 

Contact the ANA Advertising Sales Manager. 

DEADLINE 

To ensure insertion in the desired issue, copy must be received 
by the 15th of the month (cover ads must be received by the 5th 
of the month), seven weeks preceding the issue’s cover date. Ad 
copy may be changed each issue, but if new copy is not received 
from contract advertisers by the deadline, the previous month’s 
ad will be repeated. 

ADVERTISING GUIDELINES 

Ad copy must be legible and not included in the body of a letter 
or other transmission. New ad copy cannot be accepted over the 
telephone. The name and ANA number of the firm’s principal 
officer must appear in all advertisements. Requests for photogra- 
phy of numismatic items will be billed at prevailing national 
rates. Display classified advertisements will be placed under the 
classification most closely related to the ad’s subject. All display 
classified ads appear without illustrations or logos. 

Every’ effort is made to ensure accuracy’ in all display advertis- 
ing. Proofs of full-, half- and quarter-page ads will be provided 
for review of format and typography. At that time, ad revisions 
may be requested. Advertisers may be charged for extensive 
changes requested after deadline. The ANA is not responsible for 
any errors or omissions noted following the advertiser’s approval 
of the advertisement. 


Full-page ads: Advertisers should submit desired layout, pho- 
tographs, artwork and logos. Design specifications will be met as 
closely as possible. Camera-ready material is accepted, but must 
be submitted as right-reading, emulsion side down (RRED) neg- 
atives and/or resin-coated paper composites with halftones and 
artwork affixed. Halftones should be 120-line screen. Bleeds are 
not permitted. Advertisements also can be submitted on 3 -inch 
diskette, 44/88MB removable cartridge or zip disk. 

Half- and quarter-page ads: Advertisers should submit de- 
sired layout, photographs, artwork and logos for production. 
Design specifications will be met as closely as possible. 
Advertisements also can be submitted on 3 -inch diskette, 44MB 
removable cartridge or zip disk. 

CONTRACT CANCELLATION 

Contract cancellation requires notice seven weeks prior to the is- 
sue’s cover date. Cancelled contracts will be rebilled at the ap- 
plicable rate. 

REFERENCE POLICY 

Advertisers are required to be members of the American 
Numismatic Association and must submit the name and ANA 
membership number of owners and/or principal officers of the 
firm, as well as one banking and three business references. 

REMITTANCE/CREDIT POLICY 

Remittance is payable to “American Numismatic Association.” 
Credit will be extended to contract advertisers only. A 5 -percent 
discount will be given to contract advertisers for payment made 
in advance. A monthly service charge of 1!^ percent will be ap- 
plied to balances unpaid over 30 days. Payment must accompany 
advertisements submitted by non-contract advertisers. 
Advertising contracts may be suspended if account balances are 
90 days past due. 

Direct correspondence and advertising materials, along with 
ANA member name and number, to ANA Advertising Sales 
Manager, THE NUMISMATIST, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, 800/556-2646, 719/632- 
2646, Fax 719-634-4085. 
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ANCIENTS 


GENERAL 


WHOLESALE TO ALL! 

100 ancient coins in flips and attributed. A 
diverse lot including Nero, Caesar 
Augustus, Alexander the CJreat, Biblical 
“Widow’s Mite,” etc. Only $475.00, post- 
paid, with satisfaction guaranteed. 
(Includes Van Meter’s book. Collecting 
Roman Corns). 

London Coin Galleries 

John Saunders LAI 2193 
Email: lcg2@earthlink.net 
http://www.londoncoin.com/missionviejo 
Mission Viejo Mall, Suite 27, Mission Viejo, CA 92691 
1-5 at Crown Valley (949) 364-0990 


Harlan J. Berk, Ltd. 

(LM 762) 

3 1 N. Clark Street 
Chicago, IL 60602 
312/609-0016 • Fax 312/609-1309 

www.harlanjberk.com 
e-mail: info@harlanjberk.com 
Bimonthly Buy or Bid Catalogue 
offering a complete menu 
of numismatic services 

PNG lAPN ANA ANS NLG 


Your dealer and auctioneer in (iermany for 
your quality collection of Ancient, Medieval 
and European coins and medals. Four auc- 
tions each year in Alunich. 


NOVUSMATIK 

LANZ 

MUNCHEN 

(Dr. Hubert Lanz ANA 96665) 


Dr. Hubert l.anz 
.Ma.vimiliansplatz 10 
D-8().333 .Miinchen 
Germany 

Tel. (4989) 299070 
Fax. (4989) 220762 


Send this ad for a I'RFF sample of one of 
our latest auction catalogs and tell us what 
you are collecting. 


Edgar L. Owen, Ltd. 

Fine Ancient Coins 
Antiquities, World Art 

ANA 168364 

Huge Internet Gallery 
Major On-Line Auction With Images 
Unsold Lots At Bargain Reserve Prices 

www.edgarIowen@com 
EdgarOwen@worldnet.att.net 
FOB 714, Lake Hopatcong, NJ 07849 
Tel: 973-398-9557 Fax: 973-398-8082 


DISPLAY 

CLASSIFIED 


ANCIENTS 


• Ancient Coins • Medieval Coins 
• Modern Coins • Odd & Curious Money 
• I'okens & Medals 

• Coins of the Bible • Palestine & Israel 
• (]<)ins. Medals, Tokens & Banknotes 
of Jewish Interest. 

Price lists, mailbids, shou's. 

WILLIAM M. ROSENBLUM 
RARE COINS 

ANA 69721 

p.o. hox 3 5 5- A, evergreen, colo. 80437-0355 
phone; 303/838-4831 • fax 303-838-1213 
e-inail: wmrcoins@qadas.com 


APPRAISERS 


Spencer Peck Ed. D. 
Numismatic Services 

ANA LM4334 

Appraisals for Charitable Donation 
Equitable Distribution 
Estate — Insurance — T rust 
and IRS purposes. 

C>ollections Liquidated on your behalf. 

Accredited Member 
American Society of Appraisers 
Information on request 
Box 526, Oldwick, N.J. 08858 
(908) 236-2880 


ABBOTTS CORPORATION 

Since 1956 
Specializing in: 

• Rare U.S. Gold 

• Collections and Accumulations 

• Fype Coinage 

• Fair Market Value 

• Professional Advice 

John Abbott LM 1 172 

Senior Member - .American Society of Appraisers 
Life .Member - AN.A, GLAAA 
Member - PNG, NAJA 

33700 Woodward • Birmingham, MI 48009 
(248) 644-8565 (248) 644-7038 FAX 


GENERAL 


FORMAN & BAUER, INC. 

Buying and Selling 

U.S. Coins - Paper Money 
B.U. Rolls - Proof Sets 
Paper Money Errors 

.518 Ryers Ave., Big. 2, 1st Floor 
(Cheltenham, PA 19012 
(215) 663-1814 

Harry Forman, .W.A LM 358 • Ruth Bauer, AN.A L.\l 810 
Serving Collectors Since 1955 


RARE COIN INVESTMENTS 
OF RAMSEY 


BUYING/SELLING 
GOLD & SILVER DOLLARS 
COMMEMORAIWTS & TYPES 

PCGS Authorized Service NGC 

201-825-3205 
P.O. Box 766 

Ramsey, New Jersey 07446 

Don Hosier 

ANA LM 3171 PNG 


James & Sons Ltd. 

Buying & Selling Rare Coins, Currency 
Watches, Diamonds & Jewelry 
Selling to dealers and 
collectors for over 25 years. 

James F. Sunderland-Numismatist 
Janice Marchese-Numismatist 

Member: PCGS • NGC • ANA LM 797 

239 (iold Coast Lane 6240 W. 95th St. 3426 Vollmer Rd. 
Calumet City, IL 60409 Oak Lawn, IL 60453 Olympia Fields, IL 60461 
(708)862-3800 (708)599-0004 (708)481-1500 


WANTED-COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLEGl lON, not just the 
“hot” items, from gf)od to proof 

Great Lakes Coin Co. 

Norman Talbert, AN.A LM 2441 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 

Top Dollar Paid! 

HANKS & ASSOCIATES INC. 

Rare Coin Investment Portfolio Specialists 
415 N. Mesa • Mesa F'inancial Bldg. 

El Paso, TX 79901 
(915) .544-8188 
Larrv Hanks, ANA LM 1001 
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CURATOR’S CORNER'“ 

BY ROBERT W. HOGE 


A Matter of Balance 


Weighed in the balance and found 
wanting? Not at the ANA . . . espe- 
cially with a most delightful dona- 
tion to the Museum’s cabinet — an 
ancient Roman bronze scale of the 
type used by merchants and bankers 
2,000 years ago. This beam-type bal- 
ance appears to be an especially 
good example of the principal “office 
equipment” of the Roman nummula- 
rii^ or money-changers. (See Marvin 
Tameanko’s article, “Nummularii: 
The First Coin Dealers?,” in this is- 
sue, p. 904.) These ancient business- 
men were documented for posterity 
in Biblical text describing how Jesus 
took exception to their avaricious 
vocation and drove them from the 
temple in Jerusalem (Matthew, 
21:12;Mark, 11:15). 

Our remarkably well-preserved 
lihi'a was donated by David Hendin, 
a noted authority on ancient Judaean 
coinage. The Romans also referred 
to a balance scale as a tnitina^ a term 
that applied both to the lihral, two- 
pan, “equilibrium style” scale and to 
the statera, or steelyard-type scale, 
which used a pendant weight that 
could be placed in any of a series of 
notches corresponding to known 
weight values. 

The Roman libra (and its succes- 
sors) consisted of three main parts. A 
beam or crossbar (jugum) hung from 
a central loop or pivot at its fulcrum 
{pressio). On some Roman librae and 
later versions, a perpendicular metal 
tongue {examen) was placed at this 
point to assist in judging the equilib- 
rium of the two sides. 

The actual scales were the second 


This well-preserved scale (ANA Accession No. 1997.67.1) could have weighed 
Roman coins, such as this gold solidus of Valentinian II (ANA Accession No. 

1 986. 1 55.465). The scale is believed to date from the 4th to 6th century, and prob- 
ably was salvaged from an ancient ship sunk in the Eastern Mediterranean Sea. 



and third components. A small loop 
on each end of the jugum was used 
to suspend dish-shaped pans called 
lances. (Our word “balance” comes 
from this term.) The lances (singu- 
lar, lanx) were perforated at three 
points along the edge so they could 
he attached to the jugum using 
thread or fine chain. 

Other recorded examples of Ro- 
man librae (including Egyptian 
scales found with their original 
wooden cases, weights and tweezers) 
have fine-wire rings attached to the 
loops on the ends of the crossbeam, 
or even to the holes or loops on 
their pans. Some specimens have in- 
crements marked along one arm of 
the jugum so they could be utilized 
conveniently as a statera. 

Coins being weighed would have 
been balanced against exagia, Roman 
coin weights of established meas- 
ure. These were either flat for place- 


ment in a lanx, or pendant-shaped 
for the statera. The pans themselves 
were balanced for accuracy with 
small weights or adjustments. 

The lances of the Hendin libra are 
made of beaten copper and weigh 
17.89g and 20.57g, with diameters of 
73mm and 74mm, respectively. The 
jugum measures 242mm in length 
and weighs 1 5. 95g. • 

Since the American Numismatic Associa- 
tion is a tax-exempt organization under 
Section 501(c)(3) of the Internal Revenue 
Code, all donations — both of cash and of 
material with established 'fair market 
value'" — qualify as contributions for in- 
come tax pmposes. Additional infoiyna- 
tion can be obtahied from the Museum of 
the American Numismatic Association; 
telephone 719/632-2646; fax 719/634- 
4085; or E-mail anamus@money.org. 
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GENERAL 


GOLD 


U.S. COINS 


GEORGE III 

DID NOT ATTEND 

HARVARD! 

But we need both for private 
research collection. 

We sell collector coins, tokens, 
currency — U.S. & foreign. 

COLONY COIN CO. 

Arthur M. Fitts III LM 95 1 
P.O. Box 281 

Newton ville, Massachusetts 02160 
(617) 244-1972 


BUY - SELL - TRADE 
CASINO 

CHIPS & TOKENS 

Price list on chips— Supply Catalog 
Club & Show Information 
all sent FREE on request 
CHARLES & MARGARITA RODGERS 
ANA 38522 
C.T. COINS 
P.O. BOX 4572 
LAKEWOOD, CA. 9071 1 
PHONE 310-408-2463 
800-50-POKER Fax:310-634-8107 


California Numismatic 
Investments 

Precious Metals & Rare Coins 

30 Years Experience - PNG 

1 - 800 - 225-7531 

24-Hour Toll Free Recording 
1-888-443-4653 

Richard J. Schwary (LM 2372 ) 

525 W. Manchester Blvd. 
Inglewood, CA 90301 -Near LAX 
www.golddealer.com 


SINCE 1952 

BUYING AT TOP PRICES 

SELLING & APPRAISING 
PRIVATE & ESTATES 
ANCIENTS, U.S., WORLD 
Coins & Paper Money 
Outright Purchase, Private Treaty, Auction 
lAPN, PNG #3, ANS, ANA LM 355 
SENIOR ASA 

C.E. BULLOWA, coinhunter 

1616 Walnut St., Philadelphia, PA 19103-5364 
for appointment: Phone (215) 735-5517 
FAX (215)735-5722 


BUYING RARE GOLD 

All Denominations 
Dollars to Fifties 
Also All Rare U.S. 

Copper - Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 
P.O. Box 1395, S.M.S. 

Fliirfield, CT 06432 
(203) 372-2398 
ANA 


NUMISMATIC LITERATURE 


RARE & OUT OF PRINT, NEW 

NUMISMATIC • PHILATELIC 

BOOKS AND LITERATURE 
WE BUY AND SELL 
5,000 VOLUMES IN STOCK 
NUMISMATIC CATALOGUE $7. 
PHILATELIC CATALOGUE S4. 

NUMISMATIC ARTS OF SANTA FE 
P.O. BOX 9712, SANTA FE, NM 87504 
PHONE (505) 982-8792 FAX 

(.Art Rubino .ANA 34291) 


NUMISMATIC SERVICES 


HOLED COINS 

Expertly filled. Solder lumps, loops and rings 
removed. Scratches and digs smoothed 
down. Most of the damaged detail re-en- 
graved. Only close examination will detect 
repair. Restores appearance and value. 
Makes a worthless coin suitable for collec- 
tion or type set. Copper and silver coins 
cleaned and toned. Send coins for estimate as 
every damage is different. Insure coins to: 

P.E. STOCKTON 

ANA 24085 

115 Quail Run, Somerset, KY 42501 


TOKENS & MEDALS 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially inter- 
ested in items of significant historic or artistic 
merit. Consignments for our high quality auc- 
tions also solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 22312 
703-354-5454 H. Joseph Levine (ANA 61526 ) 


WILL SWAP MY RARE COINS 
FOR YOUR AN TIQUE 
WFWPONS OR 
MY ANTIQUE WFIAPONS 
FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

(ANA 3321) 

437 Royal Street 
New Orleans, LA 70130 
1-800-535-1853 


Karl Stephens 

ANA LM 3112 

Dealer in Quality Rare Coins 
BUYING 

/Ml nice world coins and medals. Please write with de- 
scriptions of items for sale. 

SELLING 

I specialize in coins from POLAND, Oanada, Eastern 
Europe, Germanic coinages, Great Britain and the 
(Commonwealth and Reformation coins and medals. 
Please write for my current price list containing over 
2000 gold, silver and copper coins and medals for 
sale. 

P.O. Box 3038, Fallbrook, CA 92088 
(760) 731-6138 • FAX: (760) 731-9132 


BUYING! 

All U.S. Coins and 
Colonial Paper Money 
Call Us Today! 

Main Line 
Coin & Stamp, Inc. 

16 East Lancaster Avc. 
Ardmore, PA 19003 
(610) 649-7900 (800) 448-1279 
Fax: 610-649-4753 

Robert Riethc, ANA R 67397 


SERIOUS BUYERS 

Small or Large Collections^ 
Single pieces 

Members ANA o-m i246), PNG, lAPN 

M. LOUIS TELLER 
NUMISMATIC COMPANY 

16027 Ventura Blvd., 
Suite 606, 

Encino, CA 91436 
Phone (818) 783-8454 
FAX (818) 783-9083 
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U.S. COINS 


BUYING! 

All U.S. Coins and Paper Money 
Call for Quote! 

STEENJMETZ COINS 
AND CURRENCY, EVC. 

(ANA LM 2014) 

350 Centerville Rd. 
Lancaster, PA 17601 
(800) 334-3903 
Fax: (717) 299-0269 


ANA 

Authenticates 

Coins 

Write or Call: 
ANAAB 

8 1 8 N. Cascade Ave. 
Colorado Springs, CO 80903 
Phone: 719/632-2646 
Fax: 719/634-4085 


WORLD COINS 


BUYING HONG KONG 




VF 

EF-AU 

UNC 

ONE MIL 

1864 

$700 

$1,500 

$2,500 

ONE CENT 

1941 

1,500 

3,000 

4,000 

5 CENTS 

1941-11 

300 

400 

600 


1941 -KN 

150 

250 

400 

10 CENTS 

1864 

300 

600 

1,000 


1905 

250 

450 

750 

20 c:ents 

1866-77 

25 

60 

250 


1879 

350 

800 

1,500 


1880-H 

80 

200 

500 


1881 

175 

400 

1,000 


1905 

500 

1,000 

1,300 

HALF DOLLAR 

1866 

400 

800 

1,750 


1867 

600 

1,300 

2,600 

ONE DOLLAR 

1866 to 68 

250 

425 

1,500 


STRONG PRICES FOR MANY OTHERS-CALL OR SHIP 
PROCEDURE: Ship with confidence by registered mail 
for our prompt evaluation and payment. Include your 
telephone number so that we may confirm receipt. Also buy- 
ing better coins of China, Philippines, Japan, Europe, & 
South America. 

MISH INTERNATIONAL MONETARY INC. 

1154 University Drive, P.O. Box 937, Menlo Park, CA 94026 
Tel., 650/324-9110 • FAX: 650/322-6091 
(Robert Mish, LM 1515) 


M. GEIGER (ANA 34483) 
WANTED RARE COINS OE 
SOUTH AMERICA, 
HAITI, PERU, COLOMBIA, 
VENEZUELA, ETC. ETC. 
Gold — Silver — Copper — Medals 
ALSO EUROPE, ASIA, AFRICA 
AND GOOD OLD U.S. 

Metro Mall 1 NE 1st St. 
Miami, EL 33132 
305/358-5755 


AUCTION 

INSIGHTS 


Islamic Coin Sets Record 

At a Spink sale held in London on 
May 25, an Al-Walid dinar brought 
£308,000 (approximately $490,000), 
a world-record price for an Islamic 
coin sold at auction. Dated 92 A.H., 
the coin features the mint name of 
Ma’din Amir al-Mu’minin (Medina). 
Regular dinars of the Umayyads 
were struck at Damascus but without 
the mint name. Umayyad dinars 
with mint names vary from rare to 
extremely rare; the 92 A.H. Medina 
falls in the latter category, being the 
second such example known. 

The dinar was Lot 8 in Part I of 
The Turath Collection of Important 
Islamic Coins, which realized just 
over $1 million, including buyer’s 
premium. Part II will cross the block 
in London on October 13. For de- 
tails, contact Spink & Son, Ltd., 5 
King St., St. James’s, London SWIY 
6QS, telephone 0171-930-7888. 



WG Auctions recently changed its 
name to CollectorUSA. “We believe 
CollectorUSA best describes and 
represents who we are as an Inter- 
net auction company,” explains the 
firm’s president. Dale Williams. 
“We offer daily rare coin auctions, 
but more importantly, a wide range 
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of information for the collector as 
well.” Collectors visiting the site at 
www.collectorUSA.com can find 
Numismatic Guaranty Corporation 
(NGC) population reports, closing 
prices for gold and silver, and bi- 
weekly articles by R.W. Julian on 
various historical aspects of coinage. 

Coin Universe, one of 39 Collec- 
tors Universe web sites, reported the 
sale of a 1793 Wreath cent for 
$70,250 in its Internet auction that 
ended on May 11. According to Col- 
lectors Universe Chairman David 
Hall, “This monumental sale gives 
further evidence of the major impact 
that the Internet is having on the 
rare coin market.” The large cent 
has an outstanding pedigree. First 
listed as the “Crosby plate,” it then 
passed to a Dr. Hall and Dr. French, 
then to Oscar Pearl, T. James Clarke, 
Dr. William H. Sheldon and Roy 
Naftzger Jr. For information, con- 
tact (collectors Universe, P.O. Box 
6280, Newport Beach, CA 92658, 
telephone 949/567-1234, E-mail 
info@Collectors.com, or visit its web 
site at www.CollectorsUniverse.com. 

A 6 X 9-inch, softcover guide to 
buying and selling on ebay.com 
uses a question-and-answer format 
to assist Internet users. eBay Online 
Auctions, by Neil J. Salkind, is di- 
vided into three sections: “Getting 
Started,” “Buying” and “Selling.” It 
discusses the bidding process and 
different types of auctions, and in- 
cludes a glossary of auction and 
eBay-specific terms. (The hook is not 
authorized, sponsored by or affil- 
iated with eBay, Inc.) With a cover 
price of $14.95, eBay Online Auctions 
can be purchased at bookstores or 
directly from Muska & Lipman Pub- 
lishing, 9525 Kenwood Rd., Suite 
16-372, Cincinnati, OH 45242, tele- 
phone 513/794-1912, or the M & L 
Store online at www.mlstore.coni. • 
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What Are Your Coins Worth? 






ACCURATE • UNBIASED • TIMELY 


The Greysheet 

CDN (as the Coin Dealer Newsletter is often called) has been the standard 
wholesale pricing-guide of the coin industry since 1963. It is an up-to-date 
reporting of dealer-to-dealer Bid/ Ask prices on rare coins, from the earliest 
through the most recent issues. For over 36 years we have given our subscrib- 
ers the most comprehensive and unbiased report on the entire coin market, with 
all the facts necessary to make informed buying and selling decisions. The CDN 
is published weekly to enable you to keep pace with often dramatically changing 
price levels. Plus, your subscription includes FREE Monthly and Quarterly sup- 
plements. All coin dealers have discovered how invaluable the "Greysheet" is. 


The Greensheet 

The Currency Dealer Newsletter covers dealer-to-dealer Bid/ Ask prices on U.S. 
Fractional Currency, Large Size U.S. Notes, Small Size U.S. Notes, Uncut Sheets, Small 
Size Currency as well as in-depth articles and analyses. This monthly publication is the 
only up-to-date pricing guide available in today's ever-changing Paper Money market. 


CDN Binder 


Not ready for a subscription, but still want to evaluate your coin collection? 
The CDN covers the complete market, and we also make a place to put all 
that information! Our Custom Deluxe Binder will keep all your Price Guides in 
one place, and its a snap to update! The Binder is available empty for $8.95 or filled 
with a complete set of our 7 most recent publications for only $18.75 (a $22.20 
savings!). 


The Bluesheet 


The same independent, unbiased professionalism that has brought you the Greysheet 
for 36 years, brings you the ultimate price guide for the sight-unseen certified coin 
market. The Certified Coin Dealer newsletter reports the highest known Bids of actively 
traded PCGS, NGC, ANACS, NCI, PCI & INS coins. The CCDn brings you an intensive 
look at the certified coin market and the differences in prices among the industry's leading 
grading services. As an extra bonus for subscribers, the "Bluesheet" now incorporates the 
CCDn ASKSHEET, reporting monthly on Lowest Asks or Last Trades. Now you have all the 
information you need to make informed buying and selling decisions. 


I the COIN DEALER Newsletter family of publications 

I P.O. Box 7939 • Torrance, CA 90504 • 310-515-7369 • FAX 310-515-7534 
I □ I have enclosed a check/M.O./credit card for the amount checked. 

I Name 


Order On-Line qSI 
www.greysheet.conv 


636 

S. Downing 
LM #4910 


Co. Name_ 


I Address 
I City 


Coin Dealer Newsletter - Greysheet (75 issues a year) 

□ 3 months $31 0 6 months $54 □ 1 Year $98 □ 2 Years $162 

Certified Coin Dealer Newsletter - Bluesheet (51 issues a year) 

□ 3 months $36 □ 6 months $65 □ 1 Year $117 0 2 Years $193 

Currency Dealer Newsletter - Greensheet (12 issues a year) 

□ 3 months $12 □ 6 months $23 □ 1 Year $44 □ 2 Years $78 

□ Custom Deluxe Binder filled with all (7) current issues and index 
Only $18.75 (plus $3 postage). 

□ Empty Binder (No newsletters) Only $8.95 (plus $3 postage). 

_ □ Refill, Set of Current Price Guides (7 total) Only $13.75 

^t^d^s must add 8.25% sales tax on binder. 


I State 


-Zip. 


I Phone _ 


I Credit Card # 
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QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

737 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544'1621 

ANA LM 1237 


THE SOURCE FOR RARE 
U.S. GOLD COINS 


BUYING AND SELUNG 
CHOICE AND RARE 
UNITED STATES 
GOLD COINS 
1795-1933 

WE SPECIALIZE IN 
19TH CENTURY 
BRANCH MINT ISSUES 

CONTACT US FIRST 


^ r>on»io~>i NUMI9MAIIC ] 1-66 

I BH9 Minshun 

LM2I8I 


H Advertiser' 
Code 
201603 


DOUG WINTER LEE MINSHULL 


P.O. Box 7287 
Dallas. TX 75209 
(214) 654-9905 


P.O. Box 4389 
Palos Verdes. CA 90274 
(310) 375-3379 


WASHINGTON QUARTERS 


SELLING 

Please call for a free copy of my current 
price list offering many exceptional, 
reasonably priced coins. I will also 
enclose my recently published article on 
the future of Washington Quarters. 


BUYING 

I am in constant need of uncirculated 
rolls, sets and accumulations of Wash- 
ington Quarters from 1932 to 1964. I 
will pay exceptional prices for choice 
original uncirculated rolls and coins. 


Please telephone me today! You will be glad you made the call. 

Dr. Richard S. Appel 

P.O. Box 79 IB, Oakhurst, NJ 07755 

(800)782-2646 ♦ (732)922-6898 

ANA 75274 
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Rates are 32 cents per word, with a 
25 -word ($8) minimum charge. Num- 
bers or prices count as one word. Pay- 
ment must accompany advertisements. 
Deadline for submitting classified 
ads is the 1 5th day of the month, six 
weeks preceding the issue in which 
the ad is to appear. Deduct 1 0 percent 
from the total price if the ad is to nm 
three or more times consecutively with- 
out changes. 

Classified ads must be typed and 
double-spaced. Those received after the 
deadline will be held for the next issue. 
No 7‘efunds will be given for canceled 
ads. Advertisers must be ANA mem- 
bers. The American Numismatic Associ- 
ation reserves the right to decline any 
advenisement in whole or in par't. 

GENERAL SUTTER. I had a call 
from a getlemen in Colorado in re- 
sponse to my ad but could not iden- 
tify his telephone no. Please call or 
fax again 0041-1-312-30-97 or e- 
mail lu.isler@zik.ch. t. isier, ana 60848 


BUFEALO NICKELS, huge selec- 
tion, reasonable prices, payment 
plans and approvals available. Free 
price list for SASE. Write: Buffalos, 
Box 26151 ANA, Kansas City, MO 
64196, 913/722-0254. E.Hock,LM44i 


GERMAN AIRELIGHT REFER- 
ENCE BOOK, Kaiser. 654 pages / 
2,134 lots / H.B. Balloons, zep- 
pelins, aircraft, space. Limit one, no 
dealers. $68. Thurber, POB 159, 
Anacortes, WA 98221. 

D. Thurber, ANA 170719 


WANTED: ANA MEMBERSHIP 
MEDALS. 25 year - 50 year - 60 
year, also ANA membership cards 
before 1980. David Sklow, 28221 
Center Ridge Rd. #D-14, Westlake, 
OH 44145. Fax: 440/250-0061. 

DJ. Sklow ANA 88768 


EXCITING APPROVALS attrac- 
tively labeled and mounted in pro- 
tective self-seals! Send now for your 
first “buy or return” selection and 
free newsletter! Thomas Coin, Box 
108, Clarksville, TN 37041. 

T.A. Snead, ANA 184707 


PIECES OF EIGHT: Cob 8 
Reales, Pillar Dollars, Treasure from 
Spain & the Spanish Main. Free 
List. Pirate Treasure, P.O. Box 
43157, Minneapolis, MN 55443. 

P. Harris, ANA 169012 


TOKENS & EXONUMIA galore 
on our website www.exocoin.com. 
Thousands now listed. Thousands 
more being added ASAP. 

R.D. Mitchell, LM 2337 


GREAT BRITAIN: hammered, 
milled crowns, minors, merchant to- 
kens, Scottish. Wide selection of 
types. Want lists serviced. For free 
price lists, please write to Ross King, 
Box 571, Chesley, Ontario NOG 
1 LO, Canada. r. King, ana 1 14646 


WWW.NORTHEASTCOIN. 
COM: Over 1,000 certified million 
dollar plus inventory. Our 35th year. 
Colonials thru rare Gold, Foreign 
also. 1-800-449-COIN, Nencoin® 
aol.com. Northeast Numismatics, 
Box 147, Concord, MA 01 742. □ 

T. Caldwell, LM 1318 


EISENHOWER DOLLARS: Buy 

& Sell. Leading dealer of raw and 
PCGS certified Ike’s/SBA’s. Send 
for free price list and forward your 
want list to: Saltzman Numismatics, 
P.O. Box 497661, Garland, TX 
75049-7661.Jeffs@ont.com. 972/ 
240-5780.0 J. Saltzman, ANA 175414 


DON’T MISS our free list of select 
world coins of Europe, British Com- 
monwealth, Africa, Latin America, 
Asia. Crowns, minors, gold, medals. 
Write now. Dennis Gill, Box 175, 
Dept. C, Garden City, NY 11530. 

D. Gill, ANA 37224 


FREE “CONDER” TOKEN price 
list. 18th Century British tokens, 
VG to Gem Red uncirculated, accu- 
rately graded. Send to: Cliff Eellage, 
Box 911, Farmington, CT 06034- 
0911. Phone: 860/676-0023. 

C. Fellage, ANA 147922 


NOTGELD NEWSLETTER, The 
Fraktur, in 1 1 th year, brings monthly 
features, news, books, maps, price lists. 
Annually $10. Complimentary copy on 
request, Courtney Coffing, P.O. Box 
334, lola, WI 54945. c. Coffmg, ana 14439 


DAVID HENDIN’s GUIDE TO 
BIBLICAL COINS; hardcover, 
348 pages including charts, drawings 
and more than 900 photos. Rated 
“Four Stars.” Personally auto- 
graphed. Postpaid $60. Free illus- 
trated lists of ancient coins. 25 years 
in business. Amphora, P.O. Box 805, 
Nyack, NY 10960 or AmphoraDH 

@aol.COm. D. Hendin, ANA 90684 


CASINO CHIPS: WANTED. 

Buy, Sell & Trade. Free Trade 
List/Catalogue. Call Scott Hartman, 
“The Chip Man” Toll Free 1 (800) 
LUCK-707. P.O. Box 387 TN, 
Agoura Hills, CA 91376-0387. 
Member CC&GTCC #R-501. 

S. Hartman, ANA 168604 


FREE mail bid list monthly. United 
States coins and currency. Send 
name and address to Joe Sande, P.O. 
Box 211, Nichols, FL 33863. Want 

lists solicited. J. Sande, ANA 93448 


WWW.NWCOIN.COM — Visit 
our web site! Or ask for our free 
lists — send your ANA # for a free 
coin! New World Coins, Box 38559, 
North Vancouver, BC, V7L ICO 
Canada. j. Day, lm4680 


□ Time to renew current ad 
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Texas Numismatic 

Investments, Inc. 

P.O. Box 26625 
Austin, TX 78755 

WE ARE BUYING: 
Rare Date Gold, 
Silver dollar rolls and bags, 
Pioneer gold and 
Patterns. 


It will pay you to contact 
CASEY NOXON AT: 

512/343-0343 
FAX: 512/343-6923 

Casey Noxon LM 2586 
LMTNA, FUN, CSNA 
and most major 
numismatic organizatioi 
Member ICTA 





Shouldn't you be dealing 
with David Lawrence? 


For over 20 years, we’ve established ourselves as one of 
the most trusted names in the numismatic community. 
We offer a free Monthly newsletter with inventory list- 
ing, a top-notch up-to-date web site, want listing for 
established customers and more... Please call, write or 
eMail and let us start helping you today. 




David Feigenbaum, LM 707 


David Lawrence 


rare 


coins 


RO. BOX 61661 • Virginia Beach, VA 23466 
Toll-free 1-800-7760-0560/ eMail: lnfo@davldiawrence.com 

www.davidlawpence.coni 


Strength. Integrity. Leadership. 


The Monex Companies, with over $800 Million in transactions in 1 998 alone, 
now offer unparalleled services to the rare coin marketplace: 


Visit our new website 



Rare Coins Wanted: 

Single coins, sets, complete collections, 
dealer stocks. We need these coins - certified 

or raw: 


• All proof gold coins 

• All mint state silver coins 

• All mint stale gold 

(pre-1950) 

coins 

• All mint state gold/silver 

• All silver dollar bags 

commemoratives 

or rolls 

• All early gold and silver coins 

• All proof silver coins 

• All better date Morgan 

(pre-1917) 

and Peace dollars 


Collector/Investor Inquiries: 

Monaco Financial 
888-751-1933 
949-752-1933 



Dealer Inquiries: 

Monex Rare Coins 
800-347-3250 
949-376-1158 


Steven L. Contursi (LM 3042) 
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Making Cents of California 


W rrn my wife’s per- 
mission, I recently spent 
1 1 consecutive days in 
Southern California attending sev- 
eral numismatic events. She acqui- 
esced only after I convinced her 
there was no truth to the rumor that 
Midwesterners can lose one I.Q. 
point for each fidl week they spend 
in Los Angeles. “If it is true,” she 
warned me, “you certainly can’t af- 
ford to go.” 

Earthquakes, brush fires, mud 
slides and slow-speed police chases 
on crowded Highway 405 usually 
don’t deter dedicated California col- 
lectors from attending weekend coin 
shows. But they draw the line if they 
have to pay more than $3 for park- 
ing. (In New York it costs $3 just to 
ask the garage attendant, “How late 
is this lot open?”) 

Here’s my “California Coin Chron- 
icle.” You decide if the I.Q. rumors 
are true. 

Thursday, May 27:1 awake at 
4:15 a.m. to catch a 7 o’clock flight. 
My seatmate, a blue-suited busi- 
ness executive, is going to Los Ange- 
les for a luncheon meeting, then fly- 
ing back to Chicago that afternoon. 
The food in L.A. really must be 
good to make a 3,400-mile round 
trip just for lunch. 

All afternoon, TV and newspaper 
reporters dropped in at auction-lot 
viewing for Bowers and Merena’s sale 
of gold coins salvaged from the 1865 
shipwreck of the Brother Jonathan. Of 
the dozens of dealers looking at 
coins, only Greg Roberts accepted an 
invitation to be interviewed. Roberts 
was great on TV, but why are so 
many other dealers reluctant to pub- 
licly promote numismatics, if not 


their dealerships? 

Friday, May 28: Another TV 
station visited auction-lot viewing. 


PEARLMAN’S 

PEOPLE 

BY DONN PEARLMAN 


but the news crew did not need in- 
terviews. Good thing, too, as glib 
Roberts wasn’t there. 

Saturday, May 29: Ron Gil- 
lio, Roberts’ partner in the Treas- 
ures of Mandalay Bay Museum in 
Las Vegas, was the highest bidder 
for the most valuable Brother Jona- 
than coin — the “inverted date” 1865-S 
eagle, which sold for $1 15,000. (Un- 
fortunately, my MasterCard limit 
was not quite high enough.) Re- 
porters promptly interviewed Gillio, 
and the story subsequently was in 
newspapers nationwide. 

Sunday, May 30: A full 13 
hours after the $5.3 million Brother 
Jonathan auction ended, KC>BS-TV 
finally showed up. Hmm, must have 
been for the “late” news. 

Monday, May 31: Memorial 
Day offered some time for unsuper- 
vised activity as I drove to Santa Bar- 
bara. At the scenic town of Seacliff, 
there’s a highway sign warning: 
“$1,000 fine for littering.” No won- 
der it stays scenic. 

Tuesday, June 1: I had a bit 
more unsupervised time on my 
hands, so I drove to San Diego. Signs 
along Highway 405 warn: “$271 fine 
for carpool lane violations.” How 
did they arrive at that odd figure? 
Obviously, tbe fine originally was set 


in Mexican pesos or Italian lire, then 
converted to U.S. dollars. 

Wednesday, June 2: This 
cautionary door sign was posted on a 
Long Beach building: “WARNING: 
This area contains chemicals, in- 
cluding tobacco smoke, known to 
the State of California to cause can- 
cer and birth defects or other repro- 
ductive harm.” I would have quickly 
retreated, but I needed to enter the 
building. It was the Hyatt Hotel. 

Thursday, June 3: I am picked 
up at 4:30 a.m. for an early morning 
KABC-TV interview promoting the 
Long Beach Coin & Collectibles 
Expo. Also making the sleepy-eyed 
trip was David Lange, research di- 
rector at Numismatic Guaranty Cor- 
poration (NGC). He carried the 
props for our TV appearance: two 
NGC-certified 1943 “copper” cents 
with a combined value of about 
$70,000. KCAL-TV consumer re- 
porter Alan Mendelson visited tbe 
Expo that afternoon, then reported 
that night on the infamous 1943 
cents, as well as cool error coins dis- 
played by Fred Weinberg. 

Friday, June 4, ro Sunday, 
June 6: Hundreds of viewers tele- 
phoned the Expo each day, claiming 
they had “million-dollar pennies” 
just like the ones on TV. Typical 
phone exchange: “Does your penny 
stick to a magnet?” “No.” “Is it 
dated 1943?” “Yes.” “Are you sure? 
Look at the date again.” “Oh, sorry, 
it’s 1942, but that’s a year older, so is 
it worth even more?” • 

Former ANA Governor Donn Pearlman 
(donnp7‘® aol.com) successfully obtained 
permission to visit Califomia again later 
this year. 
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Cliff Mishler, LM 891 


The Standard Guide To Collecting 
World Paper Money Successfully 


T999 standard catalog of 


ORLD PAPER HOKEI 


volume three 


Standard Catalog of 
World Paper Money, 
Modern Issues 

Volume III, Fifth Edition 
Edited by Colin R. Bruce II 
and Neil Shafer 

Filled with values for more than 1 1 ,500 
notes and over 7,000 large, clear photos, 
you’ll find everything here to collect world 
paper money successfully and profitably. 
More than 376 note-issuing authorities 
are covered including all notes issued 
from 1961 to present, plus newly 
designed U.S. notes. Includes a user’s 
guide, grading terms, dating information, 
foreign language references, exchange 
tables and a foreign bank index. 

Softcover •8-1/2x11 • 784 pages 
7,000 b&w photos 
WP05 • $37.95 


Essential Numismatic Reference from the Editors of; 

News • Coin Prices • World Coin News • Coins • Bank Note Reporter 


Credit Card Customers Call Toll-Free 

800 - 258-0929 Dept. N92N 


Monday-Friday, 7 a.m. - 8 p.m. • Saturday, 8 a.m. - 2 p.m., GT 
i ^ V Visit our web site: www.krause.com • If you collect it - you’ll find it @ www.collectit.net 

Krause Publications • 700 E. State St. • lola, WI 54990-0001 

Dealers call M-F 8 a.m. - 5 p.m. GT 888-457-2873 ext. 880 for information and a FREE all-product 
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WHETHER BUYING OR SELLING . . . 

HOW CAN WE HELP YOU? 

Since 1935, Stack’s Auction Catalogues have been unsurpassed for 
their depth of research, fineness of presentation and outstanding market 
realizations. Stack’s provides the most active auction schedule for the 
sale of your collection, more sales than any other auctioneer in the na- 
tion. Just look at our upcoming schedule: 


Our Upcoming Auction Schedule 


SEPTEMBER 7, 8, 9, 1999 

United States Gold, Silver & Copper Coins, U.S. Pa- 
per Money. To be sold in New York City. 

♦OCTOBER 19, 20, 21, 1999 

United States Gold, Silver & Copper Coins, U.S. Pa- 
per Money. To be sold in New York City. 

♦NOVEMBER 10, 1999 

Foreign & Ancient Gold, Silver & Copper Coins, & 
United States Coins (Coin Galleries Mail Bid Sale). 

♦DECEMBER 1, 2, 1999 

United States, Foreign & Ancient Coins; U.S. Paper 
Money. To be sold in New York City. 

♦JANUARY 11, 12, 13, 2000 

United States & Foreign Gold, Silver & Copper Coins, 
U.S. Paper Money. To be sold in New York City. 

♦FEBRUARY 16, 2000 

Foreign & Ancient Gold, Silver & Copper Coins, & 
United States Coins (Coin Galleries Mail Bid Sale). 


♦MARCH 14, 15, 16, 2000 

United States & Foreign Gold, Silver & Copper Coins; 
U.S. Paper Money. To be sold in New York City. 

♦APRIL 12, 2000 

Foreign & Ancient Gold, Silver & Copper coins, and 
United States Coins {Coin Galleries Mail Bid Sale). 

♦MAY 2, 3, 4, 2000 

United States & Foreign Gold, Silver & Copper Coins, 
U.S. Paper Money. To be sold in New York City. 

♦JUNE 6, 7, 8, 2000 

United States & Foreign Gold, Silver & Copper Coins, 
U.S. Paper Money. To be sold in New York City. 

♦JULY 12, 2000 

Foreign & Ancient Gold, Silver & Copper Coins, & 
United States Coins (Coin Galleries Mail Bid Sale). 

♦SEPTEMBER 12, 13, 14, 2000 

United States & Foreign Gold, Silver & Copper Coins 

To be sold in New York City. 


*Consignments still being accepted for these sales. Reserve your space today. 


123 West 57th Street 
New York, NY 10019-2280 
TELEPHONE: (212) 582-2580 
FAX: (212) 245-5018 or (212) 582-194( 
AUCTIONS APPRAISALS 
RETAIL 
Since 1935 

Harvey Stack. ANA 14872 




